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t. 14/9/2004-«'lvq\«1.— Cf^ J995 
1975 3fh? (¥rf%^ ^3Tf cf^ cfSTT ^ ^ 

31|cheH ^ 3fk Pl^HNcll, 1995(1^ ^ 

PliJ^lcIcfl WT Wr t) ^ ^ f^: 

2. vJr1% 4o %^el 3TFtf^ c^f^f^d f^O (f^ ^ 

l?^3Mt3TT^X^ illRicblcbrll ^ ^ t ) ^ 3Tf^rf%2PT 

f^^Hicicil ^ 31^;^ (f^ ^ t) ^ 

■^§T ■’7^ 5rRtTr-ir^ cF^RTT ■!■ f^RT^ ^ cT^ 

cFjf^ 7^ TWpfr ^TFRT: ^ ^STTcpf^ 

W\ 3fn^ d^llijl ^ t 3fk 3T^?T ^ t W W 

d^llk; uTT^ ^ ^ET ^ dtcf-MK'^ ^ dTV I 


3fk d6|f^ ^fflf^TcPT^ ^ ■EJ^ ^ 3tR, % illRlcblcfTtlj -^0 ^^Md 

dMlRch cM^chc>:-i f^o 5R^ c^ 3 ttetr ^ tpjn^, ' 

3 rtt?trut wrf^ 7 ^ 5 ^, 2004 ^ ^ >ni43t1%cb ^^jxprr 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec. 1] 


^ 5(5) ^ ^ ^ ^ ^ ^ 

^ ^ aTTTcft ^ ^ STTW ^ 

^ ?T2n ^ ^ 3?1 t 

TRT^sft ^ '<iRi, ■Jrf^ ^ik| cff cfzn' ^ vdtiVi ^ ^ srf^ 

^ ^ RiTlf^l # WT ^ I 

C|>. 

3. ■RlRmr^ ^ vdM^IcKI ^-3Tt>T c^ ^ ^ STf^Rj^RT 

^ %T ^ ^ ^ ^ ^ ^ ^ crftfRT Rf^^l 3TW# 

M %■ 

« 

i) Rrf^ ^ f^TTf 5(5) ^ 3 T^^ vJpfclT^ RUixjiv^ ^fTWR ^ 

StRrjIxRT %T 3 fR 'iTR^T ^ ^ ^Rc ||41 tjurt^ ^ ^cINKH, 

^ ^ W Plijldcbi, ^ aTT^TRT^ ^5^ 

^ 7 vj^, 2004 ^ 3TRt^^;^3fr ^ ^ 

afR 3T^?T Wm f^ ^ arRRjrPTT ^ 40 ^ 

5 r?RTTc=ft ^ Mr^-d^ ^ ^ afR aiq^-aM fcpcfR RlR^d ^ 

I 

ii) wm ^ ^TRjcbi ^ aFfMk al^ ^ pfcRn ^rttfr^ 

^ Rm 6 ( 3 ) ^ ar^TR w afR ^ uidcii4l rukiu-^j ^ c^dMKH 

^ cfRT# ^1 

iii) ^ ^ c^dlcIKH ^ 6(2) ^ aT^5^ artxf-MRiT ^ 

^ ^ f^ w afR ar^g tj^ ^ ar^Rr ^ 

RraRTT^/^cqi^ ^ t Rrcifc ^ ifkR M^dicicfl ^ 

t ^ I fRrtd^ ^ iRr ^ iJlf^chl ^2TT M^dlcjcfl Rt T^-T^ 
w RmRiRt/^^qi^ Rt ^ R ^ R <^diciK-i Rt 

^ Rsft Tf^ I 

iv) ^riMchi'^ wR ^ R w RRiRtcR Rt 

6(4) R ar^^, M^dMcil RRI - 
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1] ^ t'grai*IICT 

v) ^ ^ f^Hf^f^d Pl^dt^f % 

WFiTN 3Tstsif^ micr^ ^ ^ 

gjw:- 

^ ^THf^ cfiPlchd ^.■^M (^M^) 

^) %) ci^l^chd, ^0 1^0, ^ ^.IFT 

«:*h 41 < 5 ]i^'H, ^ Manf) 

7t) ^0 f^o (TMarrt) 

vi) ^ 3TTf TTRf^ 3ft? 3PTtpT^ ^R^xT? 

^ ?3pIxT ^ I ^ ^ ^ 

Rq:>14 ^ ;fiiRlci "W I 

vii) ^*TRcT ^ ?T?^ HTcT ^TRT SrPTlcRI^ W \i'7^<WI3# ^ 

Rm 6(4) ^ 3T^?n? 31T?I?W ^STH^ I ^0 

^3frRW w ^0 ■5T^ f^O % 3RSn? ^ 3TtT%-3Ttf% 

^imtsp 5iHW<^ gj?FT eff^ ^-!i^c^x|'i'(^ 

1^'dYf^M 3ffd CTSTT 3iTd 

3fN? ycf^tix ^ ■^rNr ^t?RT 3r?^-3T?^ 

«hl*j^*ft ^ It ^ I 

viii) Rijjd^iY 3TMcT^ MT 3T^ ?Tfl?T ?T^ ^ 

W W It, Rchl'^ ^ ^iRtd ^ # 3fk ^nf^l'^t IRT 

^^fdd ?«rNt ■?? vidcrH WET "nl 3TcFT-3TenT ^ 

|^arfi)riff vsfr ^ ^ ^ 1^ "m i 

ix) . illRlfi^eh 3TRJ^ ^ 'Hif^cpl ♦i5iPl^;nid^ (#5frlt3TT|^jy^5??T) 3ft? 

?tt’TI^c2f? Irl (?Mt?tt) % 3Tf^rg fW w t 

xjn^ 3T^ 'dfid cft’T ^ ^ ?t^ ’TTH ^ 3TTOTcft ^ s^t^ 

viMci^ ^?Rt I 
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_Tril- G aZ LTTE of INDIA: EXTRAORDINARY _ [Part I— Sec. 1] 

x) ^rrf^r^ % ^ ^ am ^ 

>!Hl4vjlf^lct7 1^57^ cf; Tf cfTW 3#? ^ ^ 

^ ■?pTT W I 

xi) % PR^cT ^ artcfT^ ?T2 tt ^ ^ 

^Hc^NH 3^ ^TiiTI-'-JicRTl ^F%hT RHc^idl ^ antTR W 

i^jf^cbicbTii sm TOd ^ 3 tt?ttR^ 'HRct ^ ^fNi^ w ^ 

Wn^-cTFTcr, 3fk ^ Rrsf^t-cTFIcT ^ ttuhT ^ fuRT% ^ wr 

cTTTRrr uH ^ ^!cRT ^ cT^irm vinm t ^ 

W W ’eR^ qjl ?T ^ cf^ Cf7^ ^ I 

xii) 37Tf^rcRRt % Rmtcrq^t c^ ^ ^ft^ w ^ ^ wtfpt 

• cTlf^ Rpjtd^ q¥T cf^ WTRT ^ ^2TT RRlk W[ Rraf^ 

I 

xiii) ^ 3TT'4 l^'iW 16 2005 ^ ^ ^ %rRT#T WTT^ 

3T27td ^3TT^ ^ cT^ ^ >Pi^?fr 3TW cfFRT ^ 

I 3TTRr^ ^ 'kT^^VcF^ RraHIcIcfl ^ RrFT 14 (w) ^ 3T^^ Tirm 
m ^ cP# 7-7 C^ xJt4t3TTt ^TTW WTT^ ^5^ W ^T 
3ik amr WTRt ^TTOi: k;H41c^1i^>iH ?r£fT ^ 

w w w t) '4^ ^ET ^ ^ ^ ^ I iRTf^Tcfn^ ^ wrr t 
!?iiRR-iiii'7 ^irr^ 1^0 ^ -^aTTf ^ ^ ^r amr 
Tmncf^ c7c; 4 7f7?RT 1^ ^ ^ ^ ^ ^ I aTcf: 

Rratcich ^ TT^r f?r4-^ cf^ ^ cbRcii^ ^ Rcftt;# ^ t I 

xiv) jrrRm^ ^ wcm^ ^ 15 2005 ^ 

fctWT-^ 1^74! ^5T 37^ 3TTcmT^ erf ^ ^JpRT 

1rf w ^ 37Tf£rci9R1 4^ Tjfm xrRrff cfTi arfETR ^ w 1 tr§frf 
^ frfrf effr, uT^ ^c47 cTf rfr ^rrf^rg^T^ ^ ^ ^-qRuiH i\ 
^ ^ t I 

xv) Frf^ferf ^ f4f^ qSTcrf ^ rf cfjt wNt ^ f'# vjrf 

^ 37^ arirf cf> ^twET ^ t I rf wwT^ ^ ^ ■ntqit^ ^ 



Twm^f m 3Pjttr^ 

^ w trt t } ^ ai^^rii ^f ♦*♦* -ssr^ / 

■p;,. ' ■ OT #T#T sns^ W 'sm ■ 55 # 

t sfr^Mitoi'^ IM Pi-mhiHcH % ?fg^ ^ ^ #m71^ #1 ' 

^ ^ ^ 2003 ^ 31 2003 cT^ Sfdlr 

m. W^fxiw^ ^<|W 

4 . ^^Ri#T Tg^ ^ 4>frrqii ^ t fvmgjT PhJfriT ^ ^?qT^ 




SRI ■c^ IMTR^’ ^*f 








C1-2- 

S'f^fw^cx 'rflvl4/ 





,1. ^ ■'dcMRM ^51^ Sl^>flW>T^ # 

^kPT ^ ?I^#H W!57^ ^ ^ W liR:# ^ 

Rl^«r4t»i gRf f^7?iT yn?TT ^ I 

2 . vd^4^<w amw^'Si^PSiO % iT#i 

5M ^TTc^ ^ 3114#-^^ ^ ^ # 1 , 

3. ^ f^f^^fui vJA|^ 3fr«^ 

% #%#*{ ^TTce. ^ 

t\ ' ' \ '"- 












6_ THE GAZEITE.OF INDIA :EXTRAQM)M [Part I—Sec. H 

5. ^ ^ ^Rfr^T ^ 3lie)4f^4 W ^ 

3ft? d^H>l cT8TT ^ t I ^ IpM 

^ 3 ^ 54 ^ 3T^ ^ ^ f^4M#T ^ ^ 4547 ^ f^ 

w t I 

^,1 ci^ntDxui 

6. ^ W ^ 4^ 'HHfiJd 337^^ 

4ifW4 4fr t 3 ft? fctwdft^ ^Jc4T^ 4^ tRq? 3Tf^lf^ cT^TT 

3ntM 4Tft4m ^ icrf^ 4^ff45^ ^-4M i> iM 

38.12.10, 38.12.20 ^£4 38.12.30 ^ ^ cnff<j>d 44T t I 

#8T ?Jc 47 484 34^#?ft t?4t? 4 4^ff4j44 ^4cT 'Hc^dldHch 414 t 3lk 

vjlid ^ 414^ ^ 444^ c^ 4TST4T 4^ ^ I 

^.2 f^4fdcbi,3n4T44)t 3#? 3RT 4<;T4>T^ c^ 1^4R 

7. 45147Rt \ f^PT^f ^ ^ M^TlxJdldl f^TSfe? 484 34e)Mlfer 4747 

#^^^#44# t ^ 4^1? t % 34teT^ 4^ 4R 

fcT^ 484 3744-3744 ^ 4774^1 3787^4 44^, T?4^t^t44, ##t4?T 484 
■ 41 ^ 377 ^ 4^ ^ 447 ^ vjr7z7 474 ? 47 ?^ ^ 1^ 4^44 4t4 377^ 4^ 
4P4ft 47f%4 I ^ 5rff^cpl'<l 4^ 47f%4 84 4F ?4 

47^ ^4^ '<41441 4^ 3744-3744 474 44t1^ '?4^ Mc^ch 44774 

444 Tf 47474, f^^lldch, 3774744?, 44444? 484 3T4t447 3744-3744 ^ ,44?^ 
t I 374: ■?4 444^ 44? 4787 ^ fTJ 47774 ^ 37^ 444?7^ ^ 478^4? wfr4 
4^ f^74 447^11 <Wifch ^ 4aEff 45f 4t^-4^ 4^ I 4F ^ 4^ 

^ f^ 4? 444 4^ 44f^ ^^4? ^74 4?4? 44 HT^cb ^4744 

^ ^£7 ^ 34474 37t4?# 4^ 3744-37474 f^ 4f^. 378747 4747/45t44 ^ 
^£7 ^ 4^ f^r£7k^ f^ 47 4rc^ I 4^ 37Pt 4F ’ft 447 t % 
4^ 4lft4 ft ?44 4F vl'<ftcbl>! fcF?47 ft fft? 47ft ^ ^4744 47^ 37474-37474 
44774 ft ?ft 444R iftftWTftk •4ft! fttft ft I 374: 4^ 474ftt4 fftf^ 
377fft4?7ft ^ 47 CR fft’k ft ift? 4? 447 ft4£7 47^ 37474-37474 4f74 377^ 4?ft 
47!ft? 4744, STift 484 4?r447474? ft4£7 4?7 !ft?ft! 478!f4? 4^ ft 

!ft?47 44 ?7ft I 





%ms 


^ l^i t ^ 4^jfk tR tNW ^ ^ 

4 p5^ >sJxMK4>'1 cmi siq4<Wt3ft 4 

^ ^ w ^ i# i I wn4 4 w ^fTjjt 

3TonT-3rcTn w ^ x3?Err4 4t arm-sr^ ^ 

^ 'HHM ^ p4 I a?4 ^ 4 cr4 t 

^ ^ 41 pg 4/34^ wtt4 

^ cj5t 11 


^.3 

9. 3Tjf^^ 4^ 4 ^ 4 ^ ^ 

^ ^ ^-wn4 ^ ^ 4t 4 jraJTT 4 I w 

^ 3T^-3T^ BcqT4 cTSfT ar^-ST^PT Mk wtt4 4 ;?ptpt vJPTR 
#r 4t ^ t 3ik f^#^, aiOT-gr^ wn4 4 ^ %5[T w 

■^rkit 4, ^ ^154 Tj^ w 4 #1%cr ^ 4t 4rt 

. t, 4tH4iKT£[Ri ct 4 TTtrr t i 


Mif^tchi^ 3 t4 ^ 4 4^ w^ % % 4^ ^4 f^TiKi4^ vJPTF^ #fT 
3T^-aT?R t 44 ^ 'WiJinl' 4t 'HiHi^ 44 ^ aT41 t^iwr ;T4Tr 
44fT4^ ^ 4 4 f42rr wt # f^H<t>i i^Pr ^ ^34^ 4 

f4^ 4mT t I p ^ 4 ^ t 4 mn 

f44#T •gtoart 4 p ^^Tra4 4r R1^4ui % I aRT:, 44 
^ 4^^ w^ 5174 mx'ii wilder? vjf^d ^TPTT 4 cnf4 ^4 4 

44 ^ 'd4itj4 4 t ar^fcT f42n ^ ^ I 

5nf^ra5T4 ■^TB' 4 4^ q^x^cii f4 4^ 5n4T aTf^r^pn 4 "zif ■r 4^ 
t f4 Harr 4^ 44 4 4 h tot ^ 4 h% H#fT ^ wr 5r»7TH 
44ft ^ 4 sTcnw aapT-fpr wrr# 4 44 t 4 4h 4t w4 t I 
Mif^ctJi^ 4 4t 444 a4§TT 4t 

3pH-3Tc7H HH7 t 4 4 44l 4 4 4 Hf t I 3RT:, fH 44H 4 4^ 

4 h4 4h Mil h4:M 
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[Part I—Sbc. 11 


™ i;a^4f;£ JEQFI^D 

12. ^ ^ t f^'> ;3TT^-Tq^ ^ ^llPlef 3TcFr-3T^ 

t 3ft? ^ >r^T ^ ^ 3Tf^?8TTq%[ ^ t 1 t 

^ 1ct%^ f l%n'T? ?RTtE[ 3T^-3TcPT fct^ ^ vdc^T^ ^ 

f^f^p#q urrar t 3tk g? ??rRr^ prf^wr^ ^ ^ 

t ^ToTif^ ^ ?lFrr^ ?t ?T2TT f^ET^ ^ ?oq ^r V5TKTT 

t I ??Tc^ 3Tc?raT, ^r ^ITf^fc? TOq? ^rflWFtk 

^ ^ ^ f 3T2mi t)’ ’Ixm ?FfTH ^ f cRft% ?!#i)pff ^ 
3T^ f^ 3tj%^R ^ f^ ^ WRTT t I 3Tcr:, ‘El^ 

ciTcft ?Tf%FT ^rre^ ^TtI^ W 3E?T 3T^-3?^ 

^ ?MeI ^ f^T ?lT'<Tn I 

13. ^ 3T^-3TePT vf-Tc^ ??fm ^ ^211 ^TM? ^ ^ ^ 

uTPn ^5fM t 3fk S1?f 1?rf¥% WTT^ cT2TT 3TRrTcT ^ ^ ^ 

3?FR ^ ^ t I ^ cTSJT ^ ^ 

3TFTTf^ ^ cfM StcT? ^ t I ^RT? ^STT czn^nfM IRT ^ 
'd^l^' ^ 3Tr^i?f ”xj?fr^ ^ ?n^ WcTT t I 

crSTf 3fraM vScMl^' cET 37EfrTT cF? t 1 

14. E}^ gKT ^cqrfer w^n ^ ^ sTRirf^ ^cqr^ ?r»ft 3fmw 

draft ^ ?fth f 3 TcT: ^ RdHT^ctl c^ apjHR 3Tr?T?r ^ ^»ftcr? 
?Fn^ ddlld t I 

EI. ET^^lfm 

EI.1 f^RTfdEpt, amncTc^ art? ^^cjj xrarcfjRf ^ f^riR 

15. ^5Rf7T^ R dEf^ f^Fi % f% ET^^ vj^ cF^t f^jRr cfft ^ ^ ^qi^cttET 

vidTTcIcif!' ^ -v5?Wf cf?t A cf>t wRt ETltt? sJt I 

dct^ Rin t SM dFT TT? 3TPTTd c^ ^ 3T2TcrT EI^ vj^rm 

c^ dT^rtr ^ 3TFTTd^ ^ ?t^^?r vidTT<cf^' cffr wReT ^ ?TW 

d 2 TT cE? ?T^ I ard: 5 nRrcfd^ cfft ?iErfr w Rt^ ar^^ ^Rdr 






% gf ^ ^ l3iifT ^ ^ ftfc "^5^ '3I^' 

^ ^VfT # airaicm? ^ # 1 ^ M t %#nT ^ ^ 31 ^ 

g^3ff^3TTtq^ ^ f^Tf% g)T f^qtw # wrg I n3^ ^ W 

tR ift ym 1^ ^ sRT ^ fq 

Bcqrqg qr icfr ^ gr? t>«TqT 3FFfT ^mm g^' ^ t i 

% ?r^ t fg ^^Kgri % gr^ v3^cn ^ an 
■ ggftg ^ ^ 3T^ g>? 13fk arg ^3^^ amn^ ^ 


16. m\ #T Kcfg^gim f%gkg^ ^ aM gg?gg-g?gitT ^ 

g5t ^ ^ ^ arg^-^fti^ 1^1^ f afr^ 

^ gg^tift ^ ^rj^ v3^g ^gigg? gg^g^ ^ 1^ w t, 
j^^gg amg a?t^^ t, am: aiTlgg? # ;gg^ grH ^ wmg? g# 
gHT w ggmr t 1 am: ^ gR^ tg^gM Prgmg# # ar^gR ti^ 
v3iitg g# gM RT ^ggmr 1 1 . '; ' 

Tg.2 PlflgiT^ BRI uTTW 


17. Rtg ^ anfe ^0 i^arMarrlgR, ^ §rt #jT Mm ,t 1 fg 

f^gRi^ v3Wigt ^ ^ f^gldi ^0 gfm? f^, % agf^arrl 
f^o afR ^0 f^d f I ^ ^ fer gm t m 

c^r grf^ armRff ^ gw % gg^ gror gg ggngg g^gr gg gR 
t afhr ^ giR ^^Timw # m ^ ggR 1^ t amm 

arw-amr gmngg gm ^ t/l mfeRt gRr ^ #3t 
g^f^gf % g>gT gm f^ % mg^ gm ^ ggg ^ aR^-OT^ ggmr, 'Smmg, 
gsg armrat mM angggg) Riggg^ ggig afR ^g#m arr^-gg 


^ arsmr ^ 5 !^ l guf^, 4o ^Tf^OT|#a?T|, f^p## _ 
uTm mr 1 ^ t, g^ i^r?gR gg wng^ M ^ ^ m<^ti<{ 

3gm g# fag I 

18. #vjft^aTi4t>5^^ cRiT apg gM' §rt mgg ^^R m 


g?i1^ f an^^grt mm arm ^ gjgf^ % gitg 
gg gjig?t mgm t i ^ 

<f ^ g4R¥ % #item t gfr% 111^ 



gfT' ^ 
^'1 


W 

t gf 
appt 
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• 10 

^ w ^ ^ ctstt f^ratci^ 

^ I M^'el ■^jTRW^ n^TT v:5cki 3TT^^-'’T^ TFTsJ^ STSTcTT 

f^?T ^ Mr^-d^ WT% ^ ^ fcT^ 3T^g 3TT^3#jft3r[f 

^ wl^cbx! ^ ^ ^ 5rr^ fsn I 3 t?t: 3?Tf^rw^ 

f^Rcf^ 3T'^ vicMIdch % ^ ^ ^ ^ ^ 3T4§m 

^ f3TT t 3flR STRIT^ ^ ^ ^ f^f^RtcTT 

^jcF^ cf^ ^ 3^3^ 4.1 (i) ^ 3T3^ ^jafRr ^ ^ J^iif^d cr^ 

^ 3Tii?n MTRT ^ cf^ f I 

19. ^ cTcf> WTT^ (^;Rlfr€t) ^ 3R3^#f^ ^ TNr?! t, ^ ^RcTT 

^ 31I^c^c| 7 '^RR ^ RR cfcf^ STT^TR 3RT% "^T^RJcFj T^^cfR? i;^ 

5RR<FRR R^RKTI t fvR# STRM’ Wfl-^fTFriff 

'^■1'^'^d41c| cf^ 'dkdl’^ cf?f RTcfl' 'I' I RR c|ct7'^ cf^ F^TTcfRR "^Jc^ ^ '^ddM 
fcfRT Wrar t I^RT^ RTR^ cTFR, 3;^ WRT ^llf^d ^ t I ^ ^ 

^ fW RRT t 1% R fTRR? XRfR) cf^ §RRT, f^RT^ SRcl^ ^ ^ 
arrenr r? k|d41c^] ^rtrrr ^frrrtt t, ^ ^ 

t I irrfeRR^ ^ ^ ^ rr^t 11% 5RR<frr cf^ stt^r rr ^ 

crf^ ^ Rgf% f^~qR ^ MfWRfT ^RiVr ^ STRURF^ ^ ^ t I ^ 

R§[f% ^ 3RRRR ^ ^ cp^ckTIvST ^ sf% ^ RfTFH vdcMKcbT 

^ f%R[ RTcTT t I Rf^r^R^ RF ■’ft ^ t fftRT 2(^) ^ FFF 
vieil’l Rft rRrrT ft RFTRr RR^ ^ fftfft’ftdT ' cT^TT '^Rpft RRf^ 
^ ftt f^RRRTR" ^nfftcT FftTT t I 3RT: Rf^RRft RT t 1% 3TTftFR 
^ 3Rft R?2Rftf FFTR ^ 3tfftF ^SRR FR 3TTf^ WRcfRUJ ^ ^ 

^ ^jdftfT "eft RRT ft R-ft Rift ^ 3RfpR ^ ^FRRTT dlk|R I 

20. ■qfttW ^2TT ftftr RRpTRRT Md'cfft ft Rft fftR t 1% 3T[fftRrft ^ 

Rf|lT R fft? RF ^ftft RRftt RRT ^ M43ddl4 3TR ^RR^ ftt 

dMcbift RT RRTF^ R^RdT I R#ft 31Tft dF ftt ^ t fft> 3TR 
^FTRcfft Rt fftR^ R[ ^T'fti RR-RdFR dft '’ft RnftRfftR ft R^ RR I 

F^ RRd ft IdfftdFft ft!F R5RdT t fft^ RTm-^TTR^r Rift ft RFft 3TTftd^ 
^ fftrfft RT RcTT ernrft ft fdR fftR^ cRftcTT^ ft! % 3ftR F^R?T 

^fRiRTT F^Twft ftr RR fftrr w t l arr^fttsTit IRT ftftfftk 

3 TT£nR RR ft Ri%d RTRRFft ftt 3 R? -gftc^ ^dTRftf ft RTF^ftT 




[MFtI—•gP’gl] 
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1%^ 3T^ ^ -ggr 8 tt | ^ w 5ii1^4>7^ ^ m(- 

■gzrg^R g^ >iffi^iiPig) ^ ^ gn ^ t, mf^i'^ ^ t 

f^ Pl<<*i 6(7) ■' 7 ? <pqei ^ qiRlo^ ^ g^ "qg? ^x^cp 

g§TW ^ ^ 3F2T f^g> g^ ^ 1^ gq g^ ^g^raer gigrar 

ggq gfr f%gg 7 ^ g?cT gMtgcrr 3 ^^fg^ 3 ^^ ^ aror^T wg ^ WTif%T W 
11 

21. ^n^gg? WFff gg qg> gf-^j^gig f^f^rntm t 1 gif^i^ ^ g^Tm 

t % 3T^-3T^ wn^ ^ ^ ^ grf^gggfcft gft ?FRn 

^HpJd t I grf^gggjgt gMt i> 3i^-37oft wr^ ^ gg f^gR 

gR^ fq 3fk ^ gdTrgg <5T^g% fq nsr*#^ ^rgi^ 

' vjdiigi gg gg^gr siigm f^Rrr f^gRi^tg wng gg ^^grgg ^• 

3n^gg» gMt 11 l ^ grf^i^ ^^w 
Wg ^ sii^gcTJ ^6iYg g^t g5igg ,^^g?g 13flY vj^tigji 

Mf^PrftTcg g?^ ^ g^ 37 ^^ gfg^ gRwr t %iTf^ gitny'ltH 
f^rggrg^ i> f%gg 5{g>) w (^) -aflg 2 i;^) 1 1 

^ <fNig 

22. mtei^ SRT giPHf^gj ag^ggr ?i«it ^nf^gg»t *7«iPl^?iTo!g 
(#^3nt75g^) 3TRT ^ ## % STM 3irgT?r «ftgf^ ^ 

^ ^ 37cR-a7^ ^cgi^ ^ .aTTgRT ^ftgr % aif^ig> f I 

g. arg ?fMT 53 ^ gif ^ 

23. ^0 5^1 if^gId gi|^1^0 gg» t,% gi^ gg f^gfgg ^ggr 

igig ^ # m>m % ^ gpgftg jg^gg^)' gm gm 

f^rsrfgg ^ giter argflr % gg^, ^ gg gg^-^ gfiP^gr gf # 1 
t ^ ggf ^ gtg gq aggs^/giHgg^ 'gg 

gglg grig aTg1% ^ ^ ggtgpg^ f^Rg gggr t afk g^rgg irifg grig 

argf^ ^ ^[gg grsg Hif^d ^ 1^ gff %gT gg ggsdi ^ I f^gfeg? srt 
g? ^ ga^ ggr t ^ wprf ^ ^ «rf^, TOgrcw 



12 


HIE GAZETTE OF INDIA; EXTRAORDINARY 


[Part I— Sec. Ij 


fIcT, ^ ^ ^ ^ t crf^ 

^ wioi# t t 3TRR tr^ ^ 

WT t, ^ ^T^c't 1% 1%^ ^ 3r»TR 4 ^ 

^ CTIT -IT WcIT t ^ uTirf-^Rf^ ^ 

^ f^rl^ ^ WT ■^GiT Gff-T[ 3ik ^ % wc^ gft 3Rflr ^ 

f^RT^ qTF f>fqt'?0T 1^ W ^ I vJ^ cT^ t 

■ ^ 3Rf^ ^ tj^ ^ m]^ ^ ^ ^ ^ t.l 

24. 33Tf^R^ IRT 'TFir‘ioT'?i gRI ^3^ Rg ^ ^ ^ t I ^ ?Rj 

^ 3TcrM t. ^ 3Rf^ cf^ TR? ^ ^ ^ 

w t crr1% ufirr-GTcff't^ zifr ;3Trcf^ ^ ^j^TcRicn ^ yf^<j5cT pmm t|% 

^ Pfm ^ WT ciG?> ^ril^cf W ^ ^ I ^ 12 ^ 3Rf^ ^ 

3lt^ ^ ^ ^ W Tl^l t, ^ ^ Trl ^ H#Tt ^ 

3Rf^ ^ 3TR># -q^F Gqigl ^rfcTfR 3TRgF ^ ^[%R | §Tf^ 

^ ^ 3Tgf^ aTRTtVv TT GfiR 3Rf^ ^ xr# ^ ^ ^ c^t^ ^ ^ 

Wlcft t ^ ^ ^ ^ ^ W ^ 

vJSft^ cEt ^ ^ Sllcf -^^RT ^ ^ 1 


25. ^ cR 7 ^ f^TiRR c^ ^£r ^ f^SlW cfSTT f^RlWf 

f^rf^ cPT ^ET t, wrpf^ ^ f^ t % ITTf^Rg^ gg R-lrfcIcpf gft 

f^Tf% ^STT ^-STcrf^ 'H Tgc^ Rgg f^Tl% gg g^ g^pj-^ 
gggr I BTcgf^ grf^T^ gTT gm g)t ^ g^ ^ ^ t f^ ggr grrg srgf^ 
^ g^ grgg fjn t, vTr-jgg I ^ ^ 8(ii) ^r 3TrteT^ gF 3T^t^ t 
% gF ?gT gRT g^ grig cp X' % ggr Rgf ^ WTTgg Mgg ggT Mtg 
teofr ^-gRTR ERfelcRan gRTcft ^ FJTRT cTTg gg ggfgT cfriF-g^ 
c^ 3T?2T#T t '^i gg ^ FRT, 3Rg f^riRTg, g^- 

grm gsg gtRt ^ ^angRT gRT ^frarg I gifted gF ’ft %g gRm t. ^ 
PrggxJgTdl fftg^ggr fft^^ilgRR 1^ ^ ^ gF^ gf^ 3Rf^ ^ gRg 
^igrf^ vjwg rI” t I gr#n srqft ft gF ftt T-4ig)R fftRi t % fttg 

Wrgg gft glen vTT2^-cZFcTfgr gg t sflR fftgRPftg fftzrfggft ft 

ftt ^ gft fftrjft fT? qftl' eft -^ftRTg ggg Rglfftcg ft fftgft RlfftR ft gge[ 

fftgr t I 3Tg: Ws^ ^ '^nffteg gift ggjjrft ft fftgftgRg ft gift ft gf^gftg ft 
ftg ft ftgfftg grig gRg .iggTgg) t grfft gF gg^ ft 3Tr g[R fft ggr 








’ ' - ' ■ ' ■ .. ...J . . I ' J i .i|i. i " i , ' .. ■ ■ Ii j i m III liii I III . II I , I IJ J I ..HU i. i i i wt .i ■i.ii iri m i u i. i n i. ■ . . 

Mifj'joi ^ 5rf^ ^ ^ ^ % 

t ?rm w ^ ^ 

t 3ff7 ^ ’ft w ^ 

mu ^ ^ ytm w t i 

^:, ^ t w ^ ^ if 

^ f^jTiT ^n; "t I ' ■" 

w. ^ Anf'if®i 

26. wNr ^ ^ ^ ^ ITT^ ^ # 3f«lf6 ^0 , 

fcfo {>rf14)^»'« i> f^), 4o ?ri#T 1^0 

i> f^) ^ Ao ^0 

’ (iW)^ ^ f^) I i> A ^ ^mr<T %r ^ if wfm 

% nffT^ ^5T%t w?r ^ % I ^ ^ A 

:s^mm ^ ^ ^ Mf^Raci 

Srt ^ ^ ^ ?3n^ ^ I 

^ A miI^J'5) a 5T?T ^ ^ ^ t % w ir f^raf?ra? ^fjir 
i> ?lf?T WT f alk >3^ ^ 

F.1. sw^^rwRir wifpw w w^tr w^wwwr ^nwi ^wr ^ 

^.1.1 % ^ft^lrg^ 

.27. ^0 TTf'SHI Jffif^^H ¥0 fiTQ % WTWR 3I8iNzRWT ^fRfR ^ ^RT 

^mi ^ aif^sr i ^ % 7 ^ 8 ^ 

ai^nt w ^ ^Rrar 1 3it^< 44> % JiiiyiN ^ 

f^rtcT ^ ^ ^ ^ A arf^f^w. # A^ M I 

URT ^ ^ ^ m tT^6T?T 51^ mIM4*I^ W Af 

TO ?TT% arsN^ro ^ l^rf^ ^ # . 

^ ^ Pf' ^"1 'H<?iiim ^ mRuii4' ^ ^ W 

^ TO>^ ^ M 3^^ fto#rat # w f^rafro 
^ TOS5T ^r Tjft Tf^ I Mjf^<t)l’5) % TO TO-TO 
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WT mm ^ 1998-99 ^ ^ # 

w an 3ik ^ ^ ^3wn wo 

f^o nn nm f^nr ’’mr sfhr Rtpci vswn ^ m cran 

^ ^ ^ ^ irar ^ 

nnr I 

28. nrf^mn^ ^ w ^ nrar f^ ^ 

mm ^ ^ ww aftr 1^ 

cf5^ ^ ^ijcll3Tt ^PTRltf^RT ^-41 ^aicTT ^fRTnn f^<MI ■'leji ^ 

^ fcrf^f^ ^dTT^ m\w wnn ^-n^Yfdi t I 

29. ^ f^ijtnch % anr^ Pi^t^dl' ^ cin^ t ^ 

iTT^ nrf^ ^ 1%sri7R mi ^ #f^RT t sfk TTPf^ w] ^ 

wm 3Tnf^ cRP t t I ^ WK ^RTR ara^cZTcRsn ^zr^ w\ 

^Ici^-Mctj ^ WcT 3Tnf^ c;l'<M nnn crazff STTaiR ?Rtt 
^ErT%J n 3Tn%nf ^ Tf I vP#r 

^ v3^ ^ 3ft7 n ^ 3ntoT^ ^ ^ 3Tnf^ ^ f^ii% ^ 

3TraK m ^rarnr ^ ^ ^r^nratr ^ 3nefR n?, ^ arnf^ ^ 

cil'<H ^ ^ f^ fcFR^t ^5^ WzJ-^ ^ cF^ 'dc<l6'<'J| 

t I v3#^ t 3Tf^ nan ^i^enrchd ^ ^§n nn nmn nnnfln 

nrf^mn^ ^ n^ t I 

30. nec^sft Tf ^ ^ wnR ^ 15 nn ^ ^ 

1%ntncn % 3Rn wnff ^ nrar-^ar ncf? t f^ nm 1994 ^ VI 

cfan nmn^^ cfrr dsci n?Rm ^ddi ^ snmcm? 

wn ^ cT^ deiVi- ^ ^ nr ^ ^ftn nffn^ srajnr dHicfl nn 

TTntn n5^ ararcn W n^ nn Min ^ n^lncff 

arann ^ ^ cfRcft m 3nm% n# ^ 1 

n?" ‘jft Piciqd fcFmr mt t" ^ Mmn ^innR ^ 1^Rfl sm 

nnzt^m ^ f^Rft wn ^ ^-^k srajcnnw nnrait ^ nn4 ,nR^ 

Mn MT t I 3n^ n? ^ P[^ mt 11% ^ ^ vnFFi'f 


31. 





[MPTI—-gpigl] __ 15 

mm ^ wr ^ mim weir 

^ 31^ 2^ 2 ^ ^ Wm m\ t i m-. w=ii^ ct# fen t 

^ mj n^rer w t ^ fei4 ^ t n? 

mm ^ fe ,# ■ssn^ w ^ ^ wt 

mf^ nff t ^ WR ?Tif^?rapT ^ tpiW wsff ^ ^ 

^ ^ fen nm foRn wn? i 

32. v3^ ^ ^ ^ fen t fteft m % #?WT v3^ 

f^Rft ^jk'I'cIK ^ RREf ^ ^ felj f^Rft i1l4MlPL4) aTPt^RT fe>^ 

3?fe^ imm^ ?Rn ntsr % ^Hfev^icb .m\ ^ 
^wnn ^i^wn "wn btr fen r ^fe w «btxWK' nw 

Ticidi ^ ^fer ^ 31^ 4tc?fecn "^nfer ^3n I 

w w ^ ^nfeikiJi wm wi% ^ w fratw ^ ^ 

?fe fen. t fe ^ ?P5H^ ^rfer ^ ^^f^£(fe^ wmr sRfsjnw ^ ,?Tf% 

W ^ ^ ^ ^ wmm feft t ^ ^ 

gR^ ^ ^ ^ 4 ^ Pi<41'ct>'iu< # ^ nffen w€\ % i 

33. nrf^r^ ^ ^Rnr t fe ^ femmcft ^ 1 ^ ^ 8 ^ nr^ran^ 

% n? 31%^ feft t fe n? ^ ?Tcr ^ vitn i5^ fe w feifen fer ^ 

nM KjcMiq-i di-'ici nsn 4^*id'i cfn feifer ?7»3n^Rfe<fet ^ 
fe^ fedT t 3jk ^ nr nnfe W4)r^ % ^^wm’ wt t i 

nrf^mn^ ^ ^ ^ wn t fe nfefefeft ?Rn »rM ^ 

^wn fe ^R^jR fe fefe nfenr ^ ?^dt?RR fei? vJnfe fet fenn3?t 
fe 3n^ fe ^3^ fet errncT m\ feit^ fen 11 • 

34. % 8(3)(^) fe ’ft nifewfe fe 3fen t fe n? ^ w fet ^ ^ tfe 
fefet n>fef fet vicHKd wm nsn fefN Ifefefe fejfet fe?-^MK 3Tfeiinw 

. Weft fe 3nfe cTRf ni? nfen efe^nfe^ fe 3TEqfetn feft t, wr fe 
■nfetfe fe ^ 3Fn WMd, oJPR w fe SRT 

•fncin fe fefer fe I m: W3imw t fe nfem w ^ ^ 

fet ^ ^ fe fefe ^3WT nftfenifefe w fe?RTi3fe m\ feftgm 

f ^ fe jRifenrfe fe^ WR .fern Tfqr t I m- feaferfe fet 
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THE GAZE r re of INDIA: EXTRAORDINARY 


[Part I —Sec, 11 


f^oflct^xiur ^ H 2 TT Vif^ wr cRTT^ ^ ^ 

^ ^ ^ ^ t, ^ t I 

35. c|ft ?RIT vicMlc;^ cTFTcT vJ<icf> TT^lcll cfT^ viM^lcw W^T ^ 

3Tfcrf^ irrf^ra^ ^ ^ 3r54g I ^ ^ 8 ^ filter 

^RTWt ^ "Jft vJrf^ "5^ % diRh ^ ^Tef ^ ^ W? f^ ^T^Rcft, 

cTFpfr ■^2TT l^ricTferi, wr ^fr1%cr, 5ft^'1f?icr?f^ ctsit enwr, 

W^TT^, efSTT '|v41-Pl^^l ^ ^ f^PltcW ^ ^ «IMK 

^ rrcjrTT ^ ^ f f^r^ wrf cTstt wt ^rf^erf^ ^ ^ 

^ ^ ^ ^ 1%^ w PiRlf^iil ^ 

eTTPt WJTR’Jprft ^ ^ % ^if^cTf^ 

36. M?r^ % 3T^ 5fcfWT WWT f^epft ^ ^-WJTT? 3T2lfwR5TT ^ ^ ^ 

■^€1 ^ 3T^ WI ^ I W >{-41cnK WfJI f% MR'^iHRi'iil W 

^^c'UicbH W’ ^rr^ ^ t 3ik ^^wr" wr^fft vjwt^ * ^ 3 ^ 171 ^ 

t; ^ Rrafer^ ct^ ^je^rtwr ^ cr>KUi itf x^ «ik^I1 

X3XfWT 3TWr WRI ^ 41•c| vifT^ ^ WT ^txft I 

'7. 5rTf^cr7i'<] ^ sfR" ^ ww ^r^JczrcRsn cfTi 

c^ Rr^iRuj ^ ^ *iiM 0 i ^ xjfT^ ci^ ■!■ afk 41 c f^^/xwn ^ 

ci^ ^ Rrx3f1cF?x7r ^ ^ t 3fR fxp?^ x^3tit ^ 

IMhir TTf^^PTf%7ff w ^xwHTXJT M cfMt ^ w t X3^ 

%n^?!f1^ vJW^ ^ MW W wW m ^ yRl^cT 3T^ W 3?^ ^ tl 
W: rrrRrw^ ^ wr t Rralcw ^ xjpttw ?t8jt f^rf^ 

RlwcH ^-c||\JiK 3T2t-WrMT ^ 3rT^ dl^ W cil'^-H'^'d ^ 

3T?2r^t^ ^ I 3PT: kj^c^ WW ^ cT^^Tcl WTTM ^ PitlR^I ^ 

WlxjHTsJ ^ XJPW ^ cf^lw xrlM^ ^ t I 

» 

6^.1.2 ^0 

38. 4o wrf^ ^RlcfTcr x#^ (iJHxrUx'Xb) ^ ^ X^ TOTWit 

WIT t #7 WTR GTsfwTMT oiJWTT W WT % I d<^IT 

Rijidch' ^ MicidM Rrwrwft ^ srjwer I ^ ^ 7 cTstt 8 ^ x:j^ 
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[MPTl—1] _^_ 

t I ^ ^ ^TSTR tjaigw ^ 

>3^ ^ ^ 3rf%f^ vilMcbl^ ift ^ I ^ vHMchl^ 

^ ^ yiR|ct7|'<) 1[RT ^ ■'R' H'^dlcl ^ «^l'(l*1 XICMNM f^'ill ctlf^ 

^ Plijlcicn ^ 6||VJ1K ^T^Joqq'd^IT ^ ^ ^ ^ ^ ^ I 

39. :RTf?mjRt M ^ ^ ^ t f^Mui 3mk 

4^Ri4>ci #Jr?r ^ ^ 'Wif^itcii^flH vjw^ ^f 

^'ktid>|U| -rm t I 3TcT: ^ ^ o!Jcii|R4> ^RfRf^ ^ ^TWRt 

WfW#T ^ W t I ^ ^ >51^ ,3?%?^ ^ 'WTT 

cf>|Ml^!#M ^ ^ 4 vjfHT vifTm 

t 3ik 13 f%^. 2000 ^ ^ 

^ 3^5^ 71^ Wcbr^i^lf^ctll^H >dM5bH t I anvif ^ f^Ti% ^ 3T5^ •ZI? 

toFT ^ rnimi t Rhwi •d«c^<5l3fr ^ 

^ ^ 3T^ 2^ 2 ^ t I ^ v3q?fm 31%^ 

4>l4<t>diMf ^ |ot t tbl4P|ih cWT m f^l^RW 

' CTSTT 1^ ^nf^TH t I ^ EfRT 3^1^ R4<di ^ ^ ^ f^Tf% ^ 

^ wf^lcm^ v3WT ^ ^ ^ ^ >i41<t7K W t I 

40. ^ Fmmr ^ 5T^ ifRr t f^R^ 5 ^ 

'MCJ'W '^llt ^ fvjnqji IT?^ cT^ a)H*IK cpi^tl £[RT f^FTT '3fRTT ^ 
3fk ^ >Ht^H\^|cb IRT f^^gtT 1^ W?IT t I Pl^J^I4>ii ST^TSH t 

% ^rWTR^ cRTT ^rtftm ^T5ra?Rf ^ 3fR ^ I ^ ^ 

wm t ^Mt ^r ^ vsrf^ 100% f%w5RT 

^ t IT5T ^ ^ ^ t ?i«iT f^rW 

^ WFT^ ^ ^RTr$d\^l0 3ik ^ ft t^rM ^ Pi^5?i4j f^Wr ^ ^'Wii^q 
^ Wet t I 

41. 1%, ^ #^n?T^ ^ cRI§ t ^ W ^ t ^ ^R^ 

t Mif^ t % ^ ^ ^ ^ ^ 

vj'ticp qiPlP^q? cr>l4q>CHHl ^ M^VkI ^Rrr % fvRT^ viri^ ^ 

3t4^^ fm ^ cfFmf cRTT m Mf^^d wm WT t I 
i> ciiPrf^4> Piut^ ^ ^ wrM ^ ?TiPror ^ ^ ^ i 

'MlPcd ^ ■'MiPRfcl ^ Pi4dU| x?g> ^ ^ t I vdM'ettW ^ ^ 


\ 


2030 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 11 


^ ^ ^ 3T^ t 3ik ^ ?T22T 

ejicjuj^d % chHdK ^ ^ ^ ^ WT ^ ^ 

^ t, ^ ^ ^51% >!Hy!cbK ^ cfSTT 

f%TOT ^ 3T?fN t 1 

42. ■RTf^r^ % ^ ^ 3T%Tn ^ ^ ^ t 1% W f?!’ 

^TcRTFI ^ ^fft^ e!TR?fi HSTT R^ ^^^TtcRUT 3?f^, 

'JJc^TRfrR ?T2TT ^ddlGlt c^ 'fRTRRT, 3ilf^ SKI Rfd<j7Cl RRIR 3T8TRT 

wm RWT t I ^ Gnf t % trtjM ^ ^r fcr^ 

3T2TRT ^^Tlid^ui ^ ^fTRTT ^R>!HMRl^SR ^ 

GT^ ^sn ^ ^ST '' WuT Rft " R^ RR 3T#R 

R^ ^ RTR f^ RRT 2IT I MdctT ^ R?: RRT t 

^ RR GTf^rWR ^f^ffefi ^ 3T^ ^ RTSIR 3TM 

RRT I fcTeRT R^ R^ R^ vTR^ R^TRf^rfr RR R^RTR R# ^ 3R!trR 
^ Rtrf% R^ ^ ^ t, RRT I fcTeRI Rl^ ^f^RTt ^ 

IMr Rf^RPfi RR RRRrR 1%RT RRT, ?TcTTt% #ff ?f^TRT # Xtr^ 

^ WT ^ trmRTR f I ^ RKT r 5^ Tf[ ^ Rft R^ ?RRT?RR ^ 

RTRR ^ Rf^RTRf^, -^1^! RRT RR Tsl^ TjeRTRRT 1%RT 

RRT I RTcRTRR ^ RTRR R^ Rps^ rpR rj WKRR RR? ^RRRR$t 

f^RTR ^ ^fTRRR^ f^RFT ^ RRT SR I 3TR: R? WtcRor ^ ^RRR 

R# ^ ^ RTTRN RR FRdTcRR f^ RRT RT aftR Rf^RrRl%Rf, RSTT 

^ ^cRichd R^ R^ GTTRRRRRR R# R# sft I 

43. RTf^TRR^ ^ R?RRT t RTRdR ^ RR#4t ^ f^r3ftR^ R^ R^ Rf^RI R^ 

RTRRlf R^ I R^ RTTft Tfr -^TRT RRRR^t RRI^R^R ^ R)R ^ RRRR t I 
1%^ ^ ^TRT RH^rY^ Yi 3^ij% fcfcRT RTPt cTTR' RX^ R^ RTRTRTlRpff 
RRIT RTRTRRf ^ vRI^ ^ RRR 3TRf^ ^ f^Ref cnR R^ltRT t vRRf^ 

^R1^ 3TrY ^ rH^ R^r Tft ^lll^cH RIT 1 ^RTI^ fctcTR R^ 

Mf>)RI cTSn fcrf^PR cTFTRf RfcR f^f^ RFTTRWpff ?T2TT RRTXpTt ^ 

RXT fvjTRT^ 'Yrtt ycfid ^Idl ^ 1% WTTRR elMId ^RR vicHIRl R)t R^Rd'i 
^ 3TRTR R^ RRR?t ^-R^§I W t I 



19 


[HPTi—^r»gi] . grawir»r . __ 

44. ^ cMT cIFKT JPTT^ vd4yl4d ^ 

^ 3TMWI. ^ 31^ I ^ ^ 8 ^ 31^ 

<TJK«f>i ^ vjri^r ^ cfT% ^ WRf ^ Plt<lxw| ^ «^*idl, 

WTcit cTSTT PrRf^4i. ^ w ^ifl?T, wIdIM 'm\ «r htw. 
f^f^ili nsn ^ ^ Plijldcb # ^ d^dx^f ^ Mr^Tl'{ 

^ vjtl^ € f^RT^ 'tiHn4 f^Rft 'H'<<1>1'<) ^ ^Rdf^tcl 

el^n tTT^ M^<a PlRf^oi ^ ClMlc) 6 ||vj)K % hRciRici 

>cr>’<?fl ^1 

45. W ^ CT8TT ITfltRTT ^ ^ 

4>|4 ^ ^ I ^4^ '<>MI'4'll -viOHtc;'! ^ cfjTXJl % 

f^ Vj^ 3T^^ 3T2ltcT ?li^ ^lsi)c^Richer, # 4o 

^ 1?^ 't15l'McrJ cpM^l $; % 5fRT vilRII % I ^ c^ vsnxl ^ 

^0 wt ^ ^ ^iRim ^ ^ w 

46. Md* ^ ^ t % ?raTt cl?TT HMRi^I 

^crc’^ ^ TfTj MX’W'i f^ ^ ^ 3fhf ^ c|>)*ia '31^ ^ 

crazT ^ ^ ^ iMR 3imiRd t ^ T^m>R 3rT^-3rj^ 

• 'HHMywch gMt ^ torn f i ^ ?t^ 1^ w % ^ 

3nRr w fM ^ ?rRr t ^ 

im^m?f> ^ 3TRI wft ^ ^ WR ^ ^3nw ^jitw 

^ 3i;j*llcl ^ f^RT^ vJ'lcp) ci('HMc;dl ^ Jrfet^^- P’^fra’ ^T^cTT ^ I ^RTF^ 
^r^r^Rraje^ % w **** 3rRtT^ hRt ^ i ^ 

^Mt % ^ ^ ^ ^ WRTR Tt IvJtRRT ^ ’TTRcT 3fRRT ^^RrT 

**** 3TR^pi^ MfcT ^ I 

47. FTiRmjT^ ^ ^ ^ Rr^ RnM, g3TT^ ctstt*^- 

'smR, ^ ^ RcFii^iiim .cWT ^ 3F^jrzTm ?Rn f^Rm 

^ mR'cjRh ^ ^ ^ ^ I 

48. w^ RraRi^ ^ Rr^^ ^ ^ wtct 4)^'{i 4 t ^ 

>{H'ichl^ 'WlRfdllsfN ^sFT ^ WT ^ ^ 3R^ efSTT RroRft 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec. 1] 


^ ^ ^ ^ ^ t 3ik VJW^ ^ 

3TT?Rr STsfczrg^ ^ ^ t I 3TPt '^IF ^ t 

cTFTcT ^fTTf^TT^ ^ ^ 'fTN^ ^ t I 

49. MKi viMd^ d^l^T cT^JT cT^^fT cf^ '^STN' % sft? 

iTKTT t ^ ^ ^JdW 'iRchl^ viMfb^ ^ ^ 

^ t ^ f^raW ^ M£T 1%WJT, ^ Sit? cTFKT cTSlT 

^ ^RftT<T x’-i'^chl^ 3T'»ft ^ t 3ik W ^ , 

cTFTcT ?T2TT %-^TWR STsJoJTcRSTT ^ STT^T 

^ ^ 3T?2I#^ ^ t I 3T?T: 3?Tf^m>lit ^ t 1% 

^ ^ cTFm cTsn cf51^ ^ >hhm ^ ^ ^ 

M^vjHIsJ >{41cbK ^ ^ 'fTWT I 

^.2 >Hmi^ ^ W\ f%#?R 

50. ^nf^4>l'51 45'<cir ^ 1% -^IH '?T?^rf^Tc5T^ PlijldcfT] R-qKltTld vddHI< 

^ Pli^ldc^ ^ ■^TFTRT M^iviidl^ 3R^-3n% 

fsTsf^ ^ ^ 3R^ 1%^ t I f^TofTcfRUT ^ 3Tf^ 3T2mT 

f^raWf cf7 fcTcRT ^ RFTcr cTSTT cfWt ^ cfTS-^T^ 

^ ^7^^f3R 5fTtoT^ ^ ^ ^ cM Mdcf^ ^ ^ %- 

^P3TR 3T9fc2TcR2TT 3RTTcft ^ ^ 3TT^ ^ ^ ^ 

RT t sfk inRTR ^ ^ WTT^ ^ efFTH FSTT 

^ ^ sIRTR ^H4)dchl‘ IRT ^ v5TKn t I 3?^:, 

3TTf^FR^ % vSM^'lckl ^ 3T^g I ^ ^ 7 ^ 

^ vidTT^' ^ n[HIHM ^ ^ FTJHT ^ t 1 

51 . ^fjirer ^ I ^ ^ 7 ^ iTReTFT t f^-. 

^-WMR arsJczi^Rsn ^ ^ ^ 3mncr ^ ^ wttri 

1%q^ 6fMR 3T^-^2FR«n ^ ^ ^ arsFo f%gt% ^ sramr 

^ ^ 3F^ ^ ^ ^ f^RRf iTRcf ^nt^ t STSTcTT ^ 

^ ^ f^ 3RJT ^sfrf^fcT 3TmR, luRT^ WF ^ 

^RfR ^ cfR^ ^ M 3T2M ^ cf^tFcT, i^T^ U[f^ 3TTCRW fcrf^ 




[MFTI—^n»gl] _ - ' _ MTOMWPf; araWOT _ ; , . , - . .21 ' 

^5^ fuRT^r TTTf^ ^ STWR tR 

I 'tl^Rld siMK 3T^cijq>(«n’ cFT^ ^ ^ 

^zRTrt^RT c!^ ^ %3n ^iT^rnr ^ ^ f^^?RT ^ ^ MieniJf^r 

vicMic; sjRf ^ ) aftr ^RTT ^ chxi^ ^ 

vjfMchi'll ^ OTH ^ W vSTTW I ^ SfH 
^ ^ m\ ^3I?r^ 'M^RIcI ^ 1^ 3T^ 

3T5loqq'(<T c||c) ^cR?^ I vSITW ^ J^llf^Cl 

^514>IXI ^ clMIX ^ ^ vdM^<W ^ ^ ^ 

^silRid Rcisf ^ '^fdd 'Jii'^^ii sltr snr^ 3PRft ^ 

ijaflRtci 'H*i^iciRr ^ vjin^Hn I 


52. Mc^Tl'i^ildl f^kfcht ^rflcT ^ ^ ^ t 

^ 7 'm'I'jI'II ^ cT??r 'dJ^H'^ ^ p|t|^'<«i Mt£tl^ ^ 45^ SIsrf^T 

'd:JjRjd cfl'd^ ^ ^ «nl*ld 3T2r^ >dcMl<?’l-dl*ld ^ - 31TEIR "^R Rj^i 
wpn 3^7 ^ ^ ^ 3Rit^ “iTRcT ^r JR^ sRrar ^ 

m ?R mr^ ^ ^ ^ ^ ^ ^5Wct ^ Ri^rf^ 

^ ^ ^ I SRT ^ ^r, Rrf^ wRRjT^ ^ ^ 3R^ cfR 
^ ^ ^f^4> ^ 

^ ^ I ^ ^ t 'H^RrI cft^ ^ ^ ’ERH ^ ^JtRT 

Rnqtclof^ ^ t ^ ^ ^HM ^ f¥fm % Rwuft 

TTM ^ W*? I 

53. RraWr ^ 3TFt ^ ^ ^ t % ^TRcT T^ hIcI.RiRI SRReRW ^ ^ 
^ W ^TJRrT Rcr)c^ ^ «tiJlR) vd'dcTJ ^TRT TfM vcJMdfly % alR 

fWw, OTcTT m\ fpRlI^ ^RgiK* 3fk ^ ^ W?R^ ^ ^cRJ 
cR 7-^FRT Rm/^RTRH ^TM ^ f I ^3^ ^ t % ^ ^ 

vJcMKd .di^ld ^RIT dMid ^ ^dil ^ ^ ^Id ^ 

^oPn ^ ■’TR^T W 3T8joi|c|WT ^ "t I ^ 5R>R W 

pil%PiRl sTsfsRw ^ ^ ^ sr^f^ 11 

54. 5nRm5i^ ^ ^tR vjfwi%?r ^ ^ 

^ vilt^ ^ ^ 31^ ^ ^fte 4>Kdl ^ 1^ f^Rft^ ^ '{i^«S 
W ^ RFRT ^ RWf ^ ^ ^RrtRT f^dd^'y dMchl’^) 


i 


/ 
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[Part I —Sec. 1] 


XHIHM ^ ^ 'JTgfxTi^ ^ WT ^ 

^ST ^ v 3 Md^ 2 ft I 31 ^:, ^ ^ 

^ Mftr Cf^ ^ Tfcl -T^ 2TT I 3Tff^r^ ^ >!H^Rld ^ 

^ ^ ft ^RdTcTftt yr^xlY 3T2T^ ^3^ W^TRT ^ Piftdftr ^ WT 

ftf ?R^tR^ fftifeft 3lH ^ # 3T^ ^5Tcf7T^ ft ^ 1ft?cRTftt^ 

H2TT >!HrWd 5R^ ^ t I 3fR, 'qft^ ^Ef\ ^ GTlft^- 

qftt ft ^ ^ jftrjTT tfh 1% Tjfr WTRT cfft WH ^ 

t ^ ft 312T^ ft^-I cfft^cT ^ 3TT?TR ^ t I 

55. m-. mfft^ ft WTRT ^ Ifteta fft^RFr^ ^ srjftg-I ^ w 

7 ^ 3^3^ ftftr ^ eft fftftR^ ^ feTV 

^ WT ft ^2ftfftRT cTT^ ^fftpT fftfft^ wftftjpT ft 5f^ STSfcT 

ft^ cftftRT ^ 3Tr£rR ^ 1ft^3TT ft | dft^'tTR, ^Jcqjftf ^ >HHI^ 

?R fft^ ^ f 35 ft W f^ **** 3FT.^. :Rlft 1%m., kpr^^'jft ^ 

feR **** 3m.^. 3ftft fft-TTT. 3ft7 f^ **** 3FT.^. iftcr 

fft^Tfr.^ Tm ^ t ! 

T?.3 fft^ eft^ 

56. ftftr ^ wft^iwft fft^ewft ft ^ w % 3TTft fft^iM ^ ^er 

ft ijftft fft^ t 3ft^ ^rrfft^Fri-ft ft ^jFnftft^rftr ^ ^ 

fftijldl ^ ftft£T ft 3ltc7r# Cf^ ^5?5Tm fftrJIT t ^TTfft? fft^ fftzft^ cftftlcft 
^ fftqt^uT Tm W 7# I ddftxFfK fft^ ^Heft ^ fft^ft>JUT rftH.I3>HK 
W ft:- 

tf.3.1 fto ?Tr#rT cftfftrcf>e?T feTO, ^ 

57. fft^^deb ft ^tTRcf ^ ^ 3Tcrfft ^ fthJH *** m^./ftt.'S^ ^ 3ftw 

cftftRT **** ft^.^ ^ fft^ I ^ IftTftH 

cftftrn ft fftiiftr^ ^ fftcftfti eft 3mft#JT ftftn cT^rr 

^r'rnft ^ ftftqr wn % vjfr% *** m^./ftt.^ tsm t I 



[MPTI—^P>gl] 


^ TR ^ ^ ^ mi mi I 

<tjK'yHPId ^>^TcT ^ vdM'iW ^ ^ 

^ ^ *** 3R.^./^;^ W M'iUT ^ JRdT^ t I 

58. mm ^ mm t. ^ 9\nUm % mm ^ ^ ^ 

^hfFT *** ^ 3ter ^ ♦*** 

f^ratcT i wm, fMcr ^r Mmm ^ ^ m^ 

m\^, 3TcT^fft^ ^ m\ ^HRtlv»Ri w t 

vjfrf^ *** t I d<4^R, f^mcT 4>K^HIdd Md d>tdd 

m\ dq^4d ^ 'Hdl^VvjUl ^ 3Tgdf^ ^ ^ ^RdTd *** 

dd 5T^ 

59. wm f^rtdd? % mm mtm ^ . *** d5t sfi^ 

. -#311^^ -^tmm m **** ^.dd d>T Md 1%dT I Wd 

dW ^ f%dtdd7 ^ f^d^ ^ 3T^dR d5^ dl%, 3TdMd dT%, ^ 
^5^ dd ddTdtdPTT ddT t d^r% *** 3m.^./^.dd tddT t I 
fd dd d^ ddftdfd ddT ^ ^ d^ dlf d^ d dd^dl^ f%d^ 
dJK^MHId f^mfd d>^ dd ddldd ^ 3I^dR dHIdtvildT d>t 
dn% ^ dddTd *** STd.dT./^ft.dd dd f^srtdd dn% dd dddld t I 

^?.3.2 40 Hldf^d <^fi|cbc^ 

60. 4o dTdf^ dif^lchcdT % ^d^ Tjd> Bddd ^ratd dm 4 3TddT 

dddTd^ drjdd dTdd t I fdT Mdd? ^ dRd d^ Wd 3?df^ ^ ^hdd 
*** 3Td.^./^.dd d?t 3ftdd dftsrrt^ dftdd dd **^** ’ft.dd dM^dl 
W Md %dT I fdf f^rald dftdd # Pldfd^ ^ 3?^^ df^ 

dT%. 3id^d ^1%. #!T d8n ddl^ dd dldr^viR w t 

*** 3Td.^./jft.dd tddT t I fd dM dd ^ ddftdld ddT ^ td di dff 
dt I dd^ddd; f%d^ ddd^mdTdd Md ^tdd dd mm^ ^ 3l^dnd 
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w t I 

i?.3.3 ^ 3r^ 

61. ^ ^ ST^TMtWr^ 1^~cT^ ^ ^ f^WtcT cffWf ^ 

wfm^nTr^t Piijldcbl ^ ^eR ^ ^ ^ sttstr ^ t 

^jTTc^ cT22fr ^ 3TT£TTf^d ^TFfT^Tt^ ^ ^ 'Hdl^ilRild t I 

^.4 Mlf^d 

62. 3r^-3T^ vddlldi ^ iTTf^ 3iW f^RltcT cffWrft ^ 3TW^ 

Merrf^ f^£ltf^ ?f2TT 3TcFT-3T^ HlPjIdl % ^ 

^ t t:- 



!^li^5^^^^R 

hhIvHm 

31^ ^ Ryldtp 










* * * 

5jC * * 

* * * 

* * ♦ 

* * * 

He** 


^0 5jfrl f^5Tn. 








f^."^.^. mRi 

He * * 

* * * 

H: * * ' 

* * * 

** * 

*** 

H5*Hc 

jcf^Tfr. 








MlSd dlf^d 

** * 

* * * 

H< H< * 

H: * * 

*** 

*** 

*** 

HIciH hiRI'1 % 

39% 

32% i 

36%, 

32%, 

43%) 

37 % 

38%, 


63. 3TW H2TT #fn ^ 3Tf^ W W 

t I 

§Tf^ 3Tt7 ttJKUlirHct) Traa 

64. WTd ^ ^ ^ ^ W ^»TR^ ^MN 

c|7d ■*^c^ ■'R 'R%?T cF5T '^, 

^ vcJtild dlc^] §Tf^, cf^ '!’, ^ RmI^'^II'; vjri^ ^ ^:- 




r 


[ Wl 1 ] _ MTO ^ _ - _ 25 

^.1 3n^ct^ gfr? s{^ ^ filrn? 

65. ^"c^cb ^^<bl'<l % d47 Rill % vrijxl STcfR" c^ <1'<H ^ 

^ Cf^ erRf ^ ^ t ^ ^ ^ t^ratffcpt gRT HSTTcb^RT ^ 

^ ^ I c^ ^ ^ ^ ^ 3TRI Wrat ^ ^9T-^2T 

PlHT^xHK W t-- 

• ^3M3Trf^ ^ ^ SM HTSJ^-TT^ 4 Rr%^ ^ ^RTFRf ^ 

^£T ^ 3T%cf7 ^IM<bl STWT, SRTcTT ^JiRfpT, Rfl^ ?T2TT Rs^l 

cf^ ^ ^ m\ ^cbR ^ t 1 

• f^ iiiRici9ici7d1 ?Ff?rr ^ ■§■ sidiRb ^ ^ cf>H ^ 

t I 

• 1% ^Frar vjq^JT ^Ml\'^-i ^stt ^ ^ 3Tcff^ ^ 

#? w ^ Mcf ^ 13lk ^h 41<^1 ^ f^ w f^ ^ t I 

• fcf) ^RTR 1%R^ ^r ^ ^ Rl^lcl^ ^ FTeT ^ ^ cf^ ^ ^ 3ftT 

^ wm ddridl ^ WT TR ^ ^ f^i^M ^ ^ ^ I 

• % ^ ^[RT^t Rk|c|-? Mcf ^ Pl^N? ^ ^ ^ 

^ t 3fk ^ ^ ^ST ^ RT^ ^ RTRPT 

f^RTuFT ^ ^FFfTT WT ^T W^ ^IFfTT RT^ ^ t I 

• 1% 3T2TTf^ ^ ^ 3FR3T rrrfl^ % ^ ^ c^' T^ 3T2M ^ 

3b5^j1%^(^ WRTN flRTT) 3T^ ^ ^ ^ 

^ eiTd TR fclxiK ^ ^ 1% cpifT 3T2T^ 3F^2n '^^TFT ^ 

^ ^ ^ t I 

• 3T^ ^ '(■41c^K fcb^ RIIT % sflr STfcT ^ 

^RTR 1%^, RT'd', dchd ycil^ cf^TT Pl^^l W 3TFI c^ ^£T ^ Rhdl 
W t I WTRR 1%^ ^ ^ ift f^Xm^ SFfcH, ^<fl<jKT 3?%^ RdRI ^9TT 
^ FTR ^ ^ ^ dRT StRt^ ^ ^ cfTRR ^ Rrp^ 

«rRTR f^ FFT ^ WT RWSTdT ^ Rf^fcRR ^RTtWT ^ W 

cRJ^ ^ ^ R f ! RT'H, MW H2TT 3TFT ^ FWbf^ 

f^lWc W^/^Tcii d1\RT ^ W£f ^ ^ R ^ Wg ^ I 

• W Rsf^ RJcfr ^ 3TfW f^ilk ^ WRT ^ 5Rflcf ^ t I 


2030 Gl/05—4 
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• % 2003 w ^ crrf^ #rt 

cn'<cfl % 1% f^<ai ^ ^ sfk v5'(icf> 

^ 3TT?n ^ cMT ^^cFf^cf?el >flH'WT 3T8^tcT ^ 

3Tf^r^ ^ t I 

• WMN ■% ^ '{icf)| % f^RT^ i]^v41 vJGl^ 

^ chf^'ll^ cRIT cf^ $Rld % I 

• 1% ''^3Tt>!ft3TTfx^ ^-vicMl<^ 4 >m 41 3TcT: vBRT^ 3R2T vJd^lcjl ^ 

fcrf^ 3TT^ ^ ^ ^RT^ f I W^\f^ ^ f^el^l 

f^b'MI RT '^cfJdl 'j|'(icr)| T^3TRft3TT^T:fcT ^ 3R^ vidHlcjl ^ ^eldl 

^ 3TmR ^ 3T^rf^ t I 

• ^ 3TT?f^ ^ ^ nrf^chl'^ ^ 

■cllf^^ 3fk <Mir^cr>|cf)dl ^ cRTTcfTflpT qKrtRlcn §Tf% ^ ^ddl 

^R^ ^ ^’EnfItT 1 

• 3TFiRff ^ nrsn iTrrra ^ ^ t 'TTm 

3n^ ^ ^ ^ ^ ^ wf^ % I 

• '^tIhct Tm ^' ^ ^ t ^ c;^ 3T8rcn 

c|^*1d 3T2RT WT cr>l*1d ^ 3T2J^ c[51*ici cfj^^ 

t I 

• 1% Mc^ctr 3TRTf_3T^pj RTRPT ^ "RR^ ^ ?FRTT ^ R7R 3Rf^ ^ 

cil'<ld '{4dd ^ <^ns Btcft ^ ^ crfcfPT vjeiVl ^ cTSTT 

A Tf gTTiFn ^r 3T3^ ^ ^ t I 

• ^^'l'iTl3ii4*>id ‘Hi4) ^tpt ^ ^ h1^c;i Hrn ^ ^ ’T^ ^r 

^RRfT % I 

66. vJ^RR^ ^ 3TRRT, §^c[7 tT§R^ ^ '21^ cR^ ^ f^Rft ^ mCd'^W 
^ WJlil ^ f^RTf^ ^ f^ ^ ?Tt 3fR ^ XRj RjW 

wRt ^ I vj'^'l^ cR’ Rill ^ R? ^4*n iff ^ feR 'd'^lRd 
P|i|'id'T> R iiciTdl % ^ vJ't) '^pr3tRft3TT^^RT ^ddl 3 tRr? cTHT M^xii 
t, ^ ^ TTR^?5t RRiTT RRT t I ^ 

(Ril'^l vic|x[ ■'Jli'd H W(^ ^ 5^llf^d RrT Tpn ) RRT 3Rf^ ^ 

^Rpr ^ ^ cjTiHd'l' ^ ^ddH RH ^ 3?cfR ^ t I ^ 3R>R ^3^ ^ 

§tR #r ^ I; ^ ^ ^ 3Tf^ cf^RcT STFITcT 





[MPTI— 
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!^c<b cPTPTT vjiicil ^ I ^ ycfjK, f^'tTl !^e<^7 ePTT^ 

67. ^ clcf7 f^iJi i|ij| ■!■ 1% Wcf 3Tcff^ c^ “HKcI ^^cil ^ pel’ll ^ 

^ g5Wr ^ 3Tf^ ^ ^ 3T?^§r wr ^ d% m ^chf^cb gjj^ 
cT 8 TT cf^ cbi'<'J|irHct> ^£r ^Pld ■!■ I ^ ift 

siMdi ^<^cf>Rict7ci' f^TTT sfhf 73 ^ ^^U^nTpft 1 >T 

7T# ^ ^ 3fk fcT^ ^ ^ 7#it Timr 3ik wrm^ ^ crarr 
yi^ *7^ 77 TT cf5|iiJ|K'l ^ c|v;t6 ^ 3T7^ f^f^'Jl’il vdof^l M'H I 

^.2 \5lft7T 

68. v5^ % 7 T§t^ ^ ^ ^ ^ t ^ETtTT 

^ "^Id % Mlf^d 3TraT^ ^ cii>wfcicr7 §t 1% '^cfl ^ sflT 5Tf%, 

■^rf^ ■§■, T^rfecT STRTKft ^ STofTcTT 3?^^ chKuil % % I 

RiJI % vjlfnt §RT ^ 's'H41cn 3fk 3TFn?Tt ^ el'^'S cr>)dd 

^ RK|c|C ^ T^PT^ ^ ^xiicpl vdtlVl ^ 73 ^ T^T^ ^fSJJ ^MK 1%R% ^T 

P'l^cici ^ mQuih 3TraT t I ^ ^ ^arr ^ ttr^ ^r 

TTTfe^ OTRTRft ^ MRoiH'RI'hM WTcfT, xrqfx^ 

^ ^ ^arr ^ RRicie ^ ^ 

^ f^RIcie 3[Tt t I 3RT:‘ -gTl cTc^ t ^ ^ ^ xnf^ 3TFIRfr 

^ efuT? % TTZift^ t I 

69. Wc:7t Tf^rfTcT ^ V5^ % 3Td^l'^t ^ TTupp Tm\ 

cb^ 3TT£1T^ xfY tj^<? 3 ^ vSttVl Plc|<M f^?b] c|'( 3 cfl Tropfy •gj[ <a^«i f^57JT 

ti 5nf^r^ % ^ ^ ^irm ^ ^ ^ urm ^ t sik ^rxiFn ^ 

3TTf ^ srf^ f^^ctx^xJT ^ 5Fjkm4 ^ W( % I 
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[Part I—Sec. 1] 


70. ^ ^ ^ cTSTT #fTT ^ ^ ^ ^ ^ 

^3#^ ^ ^ Trf^ ^ t 3lk TirfecT 3TraTcfr ?r8Tr ^ ^ 

WIT ^ ^ ^ cbKuiicHcb ^ ^ ^ t I ^ 

t 3Trcr^ cf^ 3TSft?T ^ 3 t^ ^ wtk 

c^ ttr^ wtt^ ^ t I 3T^: ^ ^ 

3rr^^ cfMt ^ ^ ^ OT?RT ^ Tl^ ^3^ ^ ^ f^T 

WT t I 

71. 3T^£I-II ^ ^ST LiieT^^Jt f^mrcRft ^ f^TFT 11 ^ ^£r t % 

f%£fhuT ^ ^ cbl^cbl cf?r ^ ^llf^ld ^ ^ ^ ^ ^ 

^ #tcT Cf^ # 3fk TT?- "xnfer STFTTcft ^ ^^rflcT TFRT chKcbX 
'<iHN cR^sft C^ 1c3^ ^Ivrll'J ^ cl^Hdl W vi’l'Ti ^TTlTcf 3fk ^'iTl cR^GTt 
c^ vdcMiyci^l ^ STRTTcfi ^ '-lRu|l41 JT'HTcl’ cpt £yN ^ ^ 

RhyI W "^Tc^lT ! cRlHci) W Mllcld 3TFTTd^ ^ JT'^TT^ RldK cfj^ ^ 
3TTT?^ ; TtToT t f% ^ WTcT ^ ^ ^ ^ cp^T Tfl^ A 
^ ^ ^TT ^ -! -i .3T^ ttit ifjf^ 3TTrf ^ W1^ chcftcfl 

t ar^rar T>"iy anTneftM^TFr c^ 3 p^2tt cfft^r^ ^ wr^t #fTT 
dh^ ^ 3Tii .-y a ^iTT ^ ^ryj anf t si^sir wr^ ^ 

ff ^ I 

72. ■RlRrcm^ ^ cfT^'di' t ^ ^ ^ W ^ #d 3TcFT-aTeFT 

am^) ^ cEcTv: mr w t l 3Td: ^ ^ ^ ^ 

^d rfSTT aTcFT-aTeFT vicMid HMI TdT '§’ aTeFT-3TcFT 'dcMId) 

^ cfTRUT ER.yT -^tR ^ fl ^ ^ ^ 3TeFT-3TeR ^ ^ t 
^ f^Ti% afR TI^ ^3lfrfT ^ ^ ^dfTRR cZJcRTR T? 

amRcfr ^ 3rRcr g?r ^air rw d^ wNr t I 

RRd ^f TT^ Tf Rfed aTTRTdt c^ JTRtr c^ uHR ^ RRRRTsIt 

yjdR d?t f^Tl% ^ RRRR dRldd, 5nTdT dRRR, fk^ 

RRT, eTTRTfdddl, f%d T^, TTdd Rife RTRT, 31Tf^ 

\3TfcM f^ydicicft ^ sr^Rg- li c^ ar^RTY f^w 1%dT w t ! 


73. 





[MPTI— 




74. ^ 

vitiVl dcf>I 4^ vfi t| Tf^ ^ tt^t? '{t<W, CT*^ fWT 

; WTT ^ TO 1^!^ ^ 

^ t I TO ^ ^ 3rr^ 1^ aW w 

1^t ^ ■’T^ I - V 


^.3.1 


75. f^rTRT#! WTR ^a^fcT m\ ^ 

t ^ 2(^) ^ ^ ^ftcTT WR WTFT ^ t I 3M: 

5nf^l^ % W\ STT^jR^ ^Tc^t^RTO ^ :^^frF2m ^ 

3I^-3TcFT %JIT t I W ^ 2000-2001, 2001-2^, 2002- 
2003 3fk ^5R^-f^W, 2003 (^ amf^T) ^ 1^ % fNte 3#q5# W 
1^^ W^ ^ g>t ^ t I 5rrtW^ 4RcTT t f 

f^raf^ chr4chdn ^ ^ ^ ^ t l 4# 

Mql'jHI^ ^ 4>l4P^'a4l44 W-g^fT 

4 ^ "^FiT 4 ^3|R 'SirRr ^ Ni'd<}> ^ ^Rr 

^ ^ t ^ sfFirat ^ 45RR Ri ft 11 ; ^ 

^.3.2 3n?n?r 3rra>% 3fR 3RI ^ 

76. ^Tll^ ^ ^TT^ 44ei 4 ^ntoRt ^ W 34^ t ^ fR 41^ 

w ^ f4? w 3Trmx4 4 ^ srsmr wn^ # 

3TRcrT ^iTKcT 4 WIT^ cRIT ^5W % W4t f% ft t I 


4^ ^ 3Tc4^ rR^ r^ rrfft r 4 snw 4^ #t 

■iMR43iitW'« ^ ^ 4 Rt ^(airtt^^nt^ ^ 

^ f^RiT w t I ^ ^ RTRi4f ^ RiwET 4 3rrt#3#Rr urtr^ ^ 

414cik 3tt^ 44 fcf4T 3ri45# % 44RFt t 

3TdR-31R4 44 4B4T4 sfR 3T^-3Icrn W1?4f ^ ^144 4 3IT45# 4»T 

R45R4 1^41 RT '{14> 1 f4>f, 4?' 'ti^lH 4 3447 4 ^ 4T tft, 
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^ 317^ ^ ^ vScMf^' ^ ^ fcT^RW ^ ^ 

t ^ Wn cpIWjT ^ cf^ 3T^ Sncf^ f I ^ ^ 

3Tr5j% 37^ Wff ^ ^ OTRTcft ^ ^ t ^ 

v3^ 3T^Rf^ ^ 3Tt^ ^ cf5^ ^ TOTcT 

^ 3TT^ cfft ^ STRRT WT 3Tf^ ^ t 1 3TcT: 5ff% 

f^gt^ ^ 5Rf)vjHT2j 3TT^3TTitr?T ^ ^ 3n^ ^ 

Rb-MI ^igi ^ sfk VJ16I cT^ ■^t'lT^ ^3TT, vdcMI^^l '^£1 ^ 3Tt^5^ cf^t 

Wci’Tl slK vi'^cioi \JiTzfnT ^ I 

^.4 «Tf^ ?mT tbKuri^oj 

78. PfTl^cr>|'^ f^glRd cF> 7^ fcT^ STFr^gcf^ §Tf% ^TFTcf^ cfTt vjlig cF>t ^ 

W £3^ ^ clinch §t 1^ ^ t I -eR^ vj^ry TIY irfcT^ 17^ 

^ 7T^ 3TTf^ cbKcbl, v^TTlf^ WR #RT %in ^ t, ^ 
vicMI'c^H, 5R?n wfTfT, fcTfF^ ^fTT^, 3T7l^ gft RhI^TTK ^ cf^.^ t^- 

^.4.1 sngrgt g>t grar pcgra: giorr c^an gr^ 

^.4.1.1 

w) siram TfT^ 

79. ^ ^ 3TTgR W ^ 3TPTm 37tcf7% ggi 3TmT?T ^fT^T RfTTJ^ 

loc?l ■§■:- 


gr5n ^ 



2000-01 

2001-02 

2002-03 

v4ig 34gflr 

^I'fed 311ifTcr(^g) 

9 

21 

138 

155 

m<|Ri 

100 

233 

1534 

1722 

3iigid 

10 

22 

139 

162 

37^ 

100 

210 

1347 

1574 




[ MPT 1 ] 
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80. 3Ttcf>% ^^^ tPtcT f ^ ^ ^nfer 3TFTT?ft ^ 3imR ^ ^ 

pel’ll ^ cbiM^l ^ % afk Mlf^d STT^TTcfr ^ vJ^^iq ^ Jcl 

3MT^ ^ 95% ^ ’ft ^ I 

^) 5m?n, ^IcJH T^ SmcfT Rqn^: 

81. ft ^ m^, Hsn §iwr OTfpr tr ^ 3TRnftf 

^ ^T’TT^ ^ ftt ^ ^ t: 



2000-01 

2001-02 

2002-03 

^\ t \ <flc|Rr 

5Ridl(ftt.'e^) 

He** 

*** 

*** 

*** 

'(^ft<^d 

100 

107 

121 

129 

v5cMKd(ft.^) 

*** 

*** 

*** 

*** 

'(;l^ft^d 

100 

78 

71 

76 

^Hdl 

87.35 

63.97 

51.38 

51.76 


82. ^rrfftwft ^ WH ft ^ cTT^ W t fft> ^ 

ifRT ww ^ t ^ 

3pf^ vJc'TI^ cf^'^K ^ cf^ BftTT ft fftRT^ fcT^ 3TT£|lRcb cjrcqi Tfj^ 

^ ^sfRftsnft^ e?rt fftrirr '?ncn ft 

afk 3 ft#frft e[rt ^ ^ 3 tt£tr w c^ ftnftRpT ^ wftt ft I m-.. 
WR ^Rld SFRTT v5£lVl 3TRft §TRTT ft 6lclifft> ftpft^ 
TOTT RT3ftftt3TTftR^ ^ ^Kd ^ ftt xiHHlftd fttftt'ft I ITrfft^ ^ 
ft ^ ftt efPTT W ft fft? fttftpfR ^ ^RcTT ^TRn cT^ ftt ftftftcT 
^ ,3fR '^N'< vdcMlc^cf^dl ft cfT^ ^ ^ STRTT Rdl fftjftt 

ftdft fftft^T ^ ^ 3T^ ^ ftRpr *** ftt.'e^ cT^ ^ ^ I ■qft^ 
eTT^TK ft ^ fftffft ’TTpfT ft RkN^ ^ TR^ ft dft 3T^ ft ^dll^ ftkcR 
ft Rr ’FTT I tT^TcRTft ^RT cRIi fft^T ’RT ft fft> 

vJdlIdd ?FRTT 3TTft^^ dftl ft, $'dld'^ vicMI<1d rF^TT 5RRTT viHI ft 
RKIcie ft cf^ ftft ftft ft, 31 TcRcR ftt ^ ^ ft I 
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tt) ^ 


83. "vd^^ckf ^ ^ ^sTT WMR fl^ W TTTfer 

3TRTcfr ^ fcr^emTJT RhMxHK W t:- 


c^r^ci 

PT^ 


2000-01 

5H*** 

100 

100 

**** 

100 

jksfe** 


5[^ 100 

Jcl tJXc^ 1925 

Pf^ 100 

3TTTnH 10 

PT^f^ 100 

^ ^ 920 

Pf^ 100 

^TTfer STRIKT 9 

M<^Ri 100 

^ 3TRKT ^ 87 
^TTfecT 3TFIKT 

1%^ 

WT «s||'Ji|>{ 

3^Vl **** 

qrfecT **** 


2001-02 

**** 

114 

90 

♦ *** 

128 

jk*** 


2002-03 

HcslejIsH! 

83 

80 

151 


vjii^ siciRl’ 

He*** 

79 

**** 

75 

**** 

282 

**** 




**** 

**** 

**** 

**** 


5fc 5j:4:5i€ 


**** 

**** 

**** 

*** * 

**** 
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q^c| vitlVl 

100 

109 

77 

66 

^]ft^ STRId 

100 

223 

1414 

1451 

STR 

100 

91 

99 

108 


84. 3TT^ f ^ ftfM CTSTT ^!IW A ^ 

^ I 21% ^ fit'llc|e ^ I ilTuTR f|# # oft 

3nqN q5t ^ 34%. ^ RKNe ^ tnf^q aTRRft ^ 

^ Rq'^FT 15 "^qT ^ ^ I "q^ vJeiVl ^ 'ii'^cSt qjR c^ 
fWq "E^ wr3TR ^ fw^ ^ BTf% ^ fl^ Wt crq 

iT^Rr t fW^r ^ 3Tqf^ c^ cfq^ ^ ^ t I qrfecT 

3TFnq cfq 6|MK 15% ^ ‘jft cfR ^ x;i<s|<^ ■^TM 3Rq q^cj^ 

vd^icjchi cfft qr^T qqr ^mk ^ ^etr q^ikr qqr t I 

^.4.1.2 

q>) 3TPTm ’TRTT 

85. STRICT 3nq7# ^ 31^;^ c^ STRRrf Cf5t t:- 

tTTjTT ^ 



2000-01 

2001-02 

2002-03 

uTra STcrf^ 

STTqid(‘4tq) 

27 

64 

116 

_ 

201 


100 

237 

430 

744 

Jel ^Nlcl 

62 

82 

119 

209 

37ff% 

100 

133 

194 

340 


86. "OTter 3TRT% ^ ^f^RT t % ^ ^ W ^ ^ STT^T^ 

cT5TT STT^T^ ^ ^ ^ ST^f^ ^ ^ ^ t I W 

STT^TcT HTST ^ ^ ^ STRTcft ^T ^ ^ ^ WT^t STf^ ^1 

^ srqf^ ^ 4qq ^nfer stt^t^ ^ fl^ ^ sTT^Tcrf ^ rt^r 98% 

I ^ WR 3TR TTfctRWf ^ qiFf ^ I 


2030 GI/05—5 
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artrar, ^ m ?t'3ticT: 

87. 3TTf^rcFfr^ % ufi arwf, ^ ^TFiRfi ^ 

^ ^ cf^r t ! 



2000-01 

2001-02 

2002-03 

v»fm 


% 5|C ^ 

>k 5^ 2i« 

*** 

*** 


100 

122 

161 

161 


^ifs ?!<: 5k ' 


5f;5f5 5f; 



100 

__1 

91 

143 

132 

ai^fcn wrlJT(%) 

88,33 

65.45 

78.14 

72.34 


88. ■RTtel^ ^frPT ^ w W ^ ^ ^jeiYrr ^ ^ 2001-02 ^ 

3T^raRRT STMcfT gTr TITCT ^ ^ ^ ^ t 

W affTcTT 3T%JIT cf?-Il vTcWT ^ f^KI^ ^ vjrf^ 900 ^.'5^ 

^ ^ 1100 Y^.c^ ^ ^ ^ I wm^ ^ ^ Wr 

affRTT Yf cT^ 2002-03 Y 3#? ^ ^ ^ ^ c^ 

clK’^cb 1100 ^ C'T Yr 1450 ;T% ^ ^ ^ l ^ 3T^ ^ 

^^?FT ^ A 40% cYt #r I 33^qT^ ^ SnSfR 4^ ^ ^ 

32% ^ ^idifY^ ^ TOn ^ ^ arjTn^T ^ tl 

3TcT: arnm wfR ^ efo-sT'T 15% ^ l^lwe lit t 1 

n) m gi'Wf^cb' fiwr 


89. 7-RfT cf?r cfsrr 4iW7w ^rff^ 


sTFUcn ^ 

I'lTTR f^-^eT^ 1%^ 

W t:- 

^TT5rT: 

Tjwekrff 

2000-01 

; 2001-02 

i 

2002-03 

vJim 

uYc^ '3^4 4?t 

% : 5 |e ?ic 

* ^> ^ ^ 

1 


He*** 



i 

i 



!Iff% 

100 

i 120 

.. - __i 

127 

128 




[Mini—^p>gl] 




35. 
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90. 3TT^ t i% ^ vdcMKH ^ 32% ^ ^ ^ t 

3lk ^ MM ^ 28% ^ ^ M ^ "Tt t ^ 

WT ^ 407« Mi gt t I M To M ’ft 25% ft 

3Tf^ ftftt aftcrMRT 5 PTaT I M WT Mt ^ t 
WI TTMt 3TtM 'gRT fM ^ ^ t I 3TTMf M 4>cl'(<l'(«iM 
’TRftr^ ^MR ft wmi cR MrtT W\W1 3% ^ ^ ’RT t I 
M Rcp %ft cR -ijMT f'VM MM M fM ^jTTcn t Mrft armN ^ 
Mt gR’TF ft cn’TJT ^rft ’-ft arf^-cF) ^ fM w t I 

91. \iMftcM Mr ^ Mcft ft M Mr M ^?wr, Mrft cTsrr ^ 
fM ft RRTT RR ft gft ftIM RFT ft ^ M 3^5^ WF) WRN f^ 
ft ^RR 4% Mf RP^ft tftRRR M t M STRRT vRtM ft ^RR 15% Mf 

RKIcie M t fftMcf ^?RRR M fcR ^ ^ MtR M ft 

RT^ Rftc| Mr ft RRIR ’ft fft? t MM WT WT ft wft ^ t I 
fft^ Mr Rft fftfftRil Rft RTRT RR RTI%cT 3rM ft RlMM R8TT 

ftRlfftr RRTR Mr ftt Rftc| fftfM ftf^3M RTR R8TT ^ ft rM 
RPJ^ RWT ft I fftRf, tifteX ftt fM-RTRT RR RlfecT aTTRlft RR 

RTMM RR ftRRR RRIR M Mr ftf Mf RIR R8R 'Rftc| fftfM ft 
^ ft rM RRJpft RsR ft i 

RT.4.1.3 

Rj) 3TTRM R^T 

92. fttftRR Rft 3RRRT RI^R 3TRIIR rIrM ft 3RRR R? fft^RT^RR Mt ft:- 



2000-01 

2001-02 

2002-03 

Mr 3TRfft 

OTRm RT5rT(ftf.RR) 










RTfftd 3^IRId(ft^R) 

86 

88 

214 

332 

Rft% 

100 

102 

249 

386 

3pc1 3iii|ld 

203 

145 

287 

426 

3?^ 

100 

71 

1 . .. __ 

141 

209 






I 
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93. 3TT35% ^ §Pici ^5^ ^ ^ ^ 'fi^«S ^ 3<l<iici • 

^ mf^cl 3MKT # 51% vjfm 3TErPt cPTJpr 300% ^ fflf ^ t -J 

^ ^ 3TRTcT ’Tmi ^ ^ arramf ^ ^ wi5t 3#^ 

^ t I A ^nf^cT 3!M^ ^ ^TT^ ^ 3TRmff 

cTWT 80% t I 

®) enmr, «m?n prr: 

94. 'EJ^ vjeilTl ^ 5FRTT, ^c^TT^ cTSTT wtPT ^ 3TRIT?ft JMcT ^ 
^ PtHI^J'HN ^ M t:- 




2001-02 

2002-03 


5RcTT(^.'2^) 

♦♦♦ 

4c)|cit( 

♦ ♦♦ 

♦ ♦♦ 


100 

100 

110. 

110 



♦ >i<« 

♦ ♦♦ 

♦ ♦l(« 


100 

104 

113 

o 

J“ 

' 

SRciT ^^jV|(%) 

90.0 

93.20 

92.64 

89.9 


95. ^ STR ^ EI5’ ^ ^ ■^41\''« ^ vdcMK’l ^ 10% ^ 

R'JStl §FRT t|^ vdfijVl ^'cl^ 2002-03 # f^ETT W # f^5# 

^ Pr^ ^ ^ ^ IRI fl53n W I ^3?WT # ^ 10%- 

^gR I^RT "W sfk flRR viM4t^l ^ 90% ^ ^ ^ EPPR W 'W I 

tt) R l Biinff TR qT?d^ wnar wm 

, ' ■ : ■ ■ ' ■ 

96. EI^ EWT EI^^ f^fM W 3iFn^ ^ IRR ^ ^ 

E[^ vJcfPT ^ ^ ^ ^MR fl# ^ ^ %i- 


I 
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2000-01 

2001-02 

2002-03 


cl?! 

**** 

**>)«♦ 

He*** 

♦ * ♦ * 






1 

100 

118 

138 

129 


0 

0 



WT^ 











**** 

>|C>|<5i« >H 

* * * * 

***♦ 

l^ratcT 






100 

147 

.120 

119 

U{hn\ 

^ ^ ^ ^ 

**** 

* * * * 

**** 











5r# 

100 

126 

132 

126 


**** 

**** 

**** 

**** 


100 

106 

93 

96 

Jd t)'<c^ 

1390 

1539 

1541 

1520 

firf^ 






100 

111 

111 

109 

yd 3TT2TRT 

203 

145 

287 

426 


100 

71 

141 

209 

yd ^i^i 

1593 

1684 

1828 

1946 

^ry1% 

100 

106 

115 

122 

yriiiid 

86 

88 

214 

332 


100 

102 

249 

386 

yd 3TFTT?r ^ 

42.31 

60.72 

74.53 

77.99 

^Tlf^ 3TFn?fr 





^ 1%^ 










fl^ 





y'<<^ vitiVi 

**** 


jK*** 

**** 

Hlf^d ^|i|ld 


*>!«*♦ 

**** 

**** 


*H5** 


***‘* 

**** 











97. ^ cT^ #4!^ ^ W t. WFSTR ^ fm fl^ (22%) ^ 

3#f "U^ Ai^ltTr f^ill WT ^ ^ ^ (29%) 

^ t I ^ ^ ^ ^?it^ t f^ i5t TfT^ wm 

life Mil(^dr 31tm<;^ 1>T 6(l'^l'< B'WH 3tlmK ^ ^ 

# ^rffe W I ^ ^I?TT t Wf%cT aTFTTcit 
^ w^is -g^t ^m\ ^ wm f ^ p?T ^31# TFH %m 

t I ^v ^ ^ tfif^ ^ 

^liii'kiR's^ w t.i 

•■ ..hV-''" i ' . V''. * 4 i"';! *»■' v* ^ ■ , -, ' - ' 

^.4.2 MiCid ^ x^t*m THTlcT 


c^tifH. m i* 5nfM ^ -^rw ^r Pifejnfl^i^ % t w 

iw w ^ I^ ^r >(++111 ^ ct^+id ^ ^cFfT 

# iWfe::3n^ ^ t amgr w ^ % w ^ 

aif^ ^ ^ 3T^^ w?5t ^rm ?t^ ^ ?mT^ ^ 

% 3lf«IgT '3^T^ cr^l+td ^ 'Ocpicjc 3TI^ % ctJlM?) cf^ ^ 

■n? ^Pftj, 


^ cTan mte ^ f, 

w, cTsn 3itT w w mRci^^ m IcTctr ^ ^ 

^Vi g5t PricF flitt ^ Pf#M t I srraT^ gft 
^ik fe P^£iJ'(«j| ^TiR?r afhmr strrt g?lFRT m Ptetr Efr# vj^ 

kfer feR. cfW ?tP| 3TllIlRlj ufrs^ w t I 

irf5fe^jTiw5T TOTcT Ptfeff A ^ f^ tpjm A 

cbfcIM^ W] vJ«?p^ t I dci^K. MlR|ct>|>^ % ^ 3mPt ^ 
^J^FRr3TR gft ^ vRT^ ^epT t 3^k 3 TRtt_3t^ m 

OTwr ^ gW inner ^ fci!i<^|tiui PiHH'^i'i t:- 
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^.4.2.1 


^TRiTcT Rl'iicie 



2000-01 

2001-02 

2002-03 

vifTrl 3Tcrf^ 


94.70 

97.05 

94.40 

82.98 

cffr^TcT-^ 

69.45 

71.18 

71.9 

65.73 

% R'KIcf^ 

-1 

-2.49 

2.73 

12.10 


^ 3T^ ^ ^ ^ ^ WT?t RKIcie 3TT? t I 

■?l) a7ci1^ 3lt^ cJj^ ^ RIsIt) 



2000-01 

2001-02 

2002-03 

uTTcr 3RRr 

vitjVl clT 

*** 

**** 

**** 

**** 

.4 





c|^ 






100 

100.59 

115.14 

114 






teT dMI^ 

* * * * 

**** 

**** 

**** 


100 

98 

99 

99 

C^'^'S C|T]*1d 

94.70 

97.05 

94.40 

82.98 







100 

102 

100 

88 

4Tl*id cf)cl41 

**** 

**** 

**** 

**** 

chW 

**** 


**** 

10 20% 

0cl41(%) 








[MFTI—^P»gl]_ -41 


cr?*i c|ft*id Hy 

felft 





<D+1 ctfl+id ^'^ 

feft (%) 




10 ft 20% 


101. ^ % tP^ ^ t ?icTTt% vjirrrr ^ 1^f^p#r ^ 

^ cIFTcT 3Tf^lDi!?ld: f^R 3?1% 

^ cfWT 15% ^ ft t I ;nf^4j|'5t %e ^5^ t 3TTETR ^ 
f^ff>t cRJc^t WTT^ dMId ^ ^ 1 v5£)Vl % t 

^ ?Tf%cr ^ ^ cir>wto ^ cl^ A ^ 
^ 3TJTm t 1 eH^ g5W?T-^8n 1^ ^ ■JIF ^ 

^TT^ F81T WMR fl^ ^r ^ Rl>!|c|e ^ cTFTF ^ ft ^ t I 

srnmr ^ ^ ^ t 1 ^ trar t arrait ^Wf'^ wtt Ri'iide snt 
t f^RT^ qf^uiiH^^M vjffRT ^ ^ ft t 

vjFrm ^ f^RTer cR^ Tf ft 51 ^^ tPtF ^ t % infer sTPncif ^ 
4>d'i<i>hM vjFTtn n5feft iR nwn ntf w t f^^ 4 >i 

fetn 3R5I,cfjRn^f ^ fenr v5TT ^ t l5Tt infer 3TTnTF n5feff.'^ 
^ntfer n# t l 

n) n>Nm ?Rn/*ftt 

102 . 'JM’^Tcw ^Ruft ^ 'nF ’ft tfer tmr t fe nftt ^rmr t i 

fef, F^rft "nF ftt ffer Ffe t fe vreiVi ft ftMR ft nr^ didd 

eiMK feft^ ft xieitg HJd ^ t<^c^ fftfeftt ft irfft ^Pic Fifft nft nm 
n^ft ^ ft smftt ^feft ft ^ t I 

in.4.2.2 


n>) OTnTcT ft fft^rac 

. ^onfft fem. 



2000-01 

2001-02 

2002-03 



101.20 

111.33 

107.60 

98.79 

n5lMd 

74.22 

81.66 

81.95 

78.25 


2030 GI/05—6 
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cf^Hd 4 

- 

-10.01 

-0.37 

4.51 

7c Rk1c|c5 






103. ^ ^ 3TPTRT ^ ?r2TT 

cf?fTf?T ^ ^ ^ ^ ^ 3T^ ^ w??t Rixiicie 

3TTt t I 

^) ^ajT ^ ^ ^ 



2000-01 

2001-02 

2002-03 

vSTra 

Picid 

cRJ^ 



**** 

**** 

iX^f^ 

100 

92 

90 

90 





**** 

cIMId 



**** 

**** 


100 

98 

99 

100 

<4^Hd "41d 

101.20 

111.33 

107.60 

98.79 

'(^■41<^d 

100 

110 

106 

9 

cl^dd cf^cfl^ 

>!<*** 

i ^ 

* * ** 

5|i He * * 7 

..■f.-‘ 

4^dd <T'd?)ci] 

{%) 


f . . • - 1 

1 

1 

5l« * * * 

10 ^ 20%. 

cbH M\! 

Psf^t 




**** 

f%a?t {%) 




10 ^ 20%. 


104. 'dM'^'lcixl ^ ^Rld ^t?!! 1% 6le1-iRh> f^f^THW tT^TT I^<4^ clHId cFT^ 

^ t el'Rbd fk^ cRj^ srf^ aicrf^ ^ wjm 

9% cfTFr ^ ^ I #d ^ 3nT[T?fr cf?r cf7^^T^^ arrerR' ^ ^ 

27c ^ fl M ^ f^T5^ ^ ^ ^ I ^cfTtRTT 

dnM ^STT ^ ^ ^ f^ WT ^ ^ I • ’ , ■ ' 
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n) ii>N<T ?i«n »r^t 

105. viM'{\cW ^ ^ t % 3T^ WFT 

^ ^ ^ ^ Pl'iwe ^ s^raicT 

^ ^ niyici'e ^ Mc^fR- 11 

^.4.2.3 ' 


<i>) 3iraTcI co)*ia ^ P^xiqct 








143.06 

'i46.34 

135.00 

125.97 

<i7l*io-tit? 

104.92 

r 

107.33 

102.82 

99.78 

el'^'S ^ 

% Rl-^Nri 

\ 

-2.30 

7.75 

6.69 


106. v5M'{)cW WTK ^ ^ ^ 3MKTf ^ cTSTT #3TT^^ 

^ ffir ^ ^ ^ 'i w?5t fjl'iicie 3 t 4 t i 


^) cItI^ aft?^ 

?)0 fen. 







p|c|d fe>t 

cf^ 

*** 

**♦* 



>1^41 <^d 

100 

94 

90 

. 

' 

O 

o> 


/ 




[^<41 dHId 

***♦ 

**** 


♦ * * ♦ 


100 

96 

97 

98 
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'cf>1+7^ 

143.06 

146.34 

135.00 

-1.-- * - ^ 

125.97 


100 

102 

94 

88 

cl^ldd n 


* * * * 

**** 

:i;4;9fe:|c 

^fI?T 

cfM?ff(%) 

**** 

* 5^ * * 


15-25% 

«7>R ^c47 W 




**** 

1M(%) 




5-15% 


107. vJM^cKf t 1% ^ cpg^ 9 % ^ 

mi t f^f^rqW cfSTF cfFRT ^ 2% ^ ^ 

t I ^ 3T^ ^ ^kPT srraM cf^ ^ ^ 12% ^ Pl'Ric|-s: ^ t I 
^ ^ 31FTKTt ^ ^ ciT^rr^ cf5^ ?T2IT xj^ 

^ f^rf^ t I ^ ^nrf^TcFiit urt 1%gtRcT 

STSrfcRCT^ ^ 3TRT^TRT ^ ^ t I f^Wr ^ t 1% ^TFITcfi 
^ crniJwpft ^ ^ ^r ^ ci^rot ^ ^ 

ep^fFT ^3^ ^ 3TTi t I 

tt) cj?t^ ^ 

108. 'Sq'^ci^ ^ t 1% ^7^ ^ 3Tq^ cf^tHdl’ ^ ^ cfj^ 

^TFTRTt ^ 3TFIRT ^fWt '4 3TT^ f^Vm^ m 5R^rR t 1 
^7^ ^jcfrq ^ cddR^ Mc^xi^ ^ qf^im^Rwr ^ ^ 7 ^ MM ^stt 

^r37R fM ^ ^erR fOT t I 

^.5 3FZr cj)(>ecbl C^ McT 

109. ^ §7% 'chlM ^ §TTRn, ^dTR'd U27T ^RTcTT Wfm, cj|^jc|ch' 

IMR’ “ITTR ^ 37tM ^ ^77^ ^ c72T7 ^ W7 STTM ^ 

v?rm Mr ^ tot?! MM % stttot^ M ^ Mr ^ t, 

MtM M WRTT W t:- 





[MFTI—-gpigl] 
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W^tram; , 

i) ^ 3#7 ^rarcZT f^Mci 

110. ^ ^ f^4f ^ JTM ^ f^Hl^i'tiK 

^:- ^ • 


?mT 

2000-01 

2001-02 

2002-03 

vJff^ 3fc|Q 






^/f^ill. 



**** 

**♦* 


(100) 


24 

21 






W/f^j3TT. 




^jK>K* 



57 

40 

37 




- ' 


^Aiii 






100 

85 

^5 

62 


111. ^ ^ WT t % ^^h41'€1 ^ ^ oWfm^ ^ 

^Wr c^ ^gR pn t i-fWr ^ ^ ^f-^-3Tcif^ ^ 

Rm5l^ ^ ^TPJcft RKMci ^ t I 

112. ^ cT^ i^H41<5)k|'iH m t, ^Idif^ >3^ ^ ^ 'Hchl'ilc*1^J> RW 

JTRT #TT t, el1%^ WT ^ 60% % 3#^ ^ Pl'il’cie 

3TT# t I ^ ^ f^y|c|<i ciiiwRcp ^qr W^ arf^ t I 

113. i) %5t 3f^ rar^H^ui ^ 

% WR t 3ik m ^ 'Hchi>iidich Rm'nrf^ m^] ^ t i 

etf%^, §#-3m1^ ^r cIT^W^ tT W^ Riyicicl anf t' e||c|v^< 

^ araf^ ir ^ ar^r^wiii arte ^Scqr^ w f^-frr^ m 

^ i5Tf%R fan t I an^^ ^ ^ w ^I8^r^%cT 
aTR ajfvicT ajh^ ^ I 

ii) y^vji^TR ?WT Mv4<jiR^n 

114. 3TTf^4>f^ ^ t % ancT^ ^-^3?qT^ t 3T^ ^ 

RTFH vi^lcj'l ^ ^ ^ ar^ ^ t I ^ 3TT^^ % 

aTcFT-arcR ^ ^ ^ aw ^ ^ an^ ^ ^ ^r 
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^ t I ^ Mr 

^ ^ mRcIc^H 

cI2TT I3WT^ 

^ 3T^?T?RT 3TRfcE 
HP?# RkIcI^ 3TT t I 


'ART I—Sec, ] 

TR cT2TT 


r# HP uT?t cTH^ HHP t #JPTR cT2TT 

^ 3TFn t I H#fr ^ ^ ^ 

^ HP H## t 1% f^. HHTT 

HHKfT PSTT STRthi HPTTHH # HHf?’ 


iii) HH>H HHTF, cPHlTHHT 3 #? ^ PH 3TPT . 

115. ^ PY PPP GTRI # TFPTT P#H^ PHFH ^ Rptrf#T sfk 

PH ePM ePH PP fcTPTP fch^’ HTpr PHHTcT # "Pf't' #(ch> 
RhMHK P^ f:- 


crmf 


ePP 


•q-^ ^ >|: >f: * 


2001-02 


2002-03 

**** 


^<PP cPP 


3TTP 


Him 3 

Sfc*** 


100 

94 

70 

62 





(100) 

(93) 

20 

17 

^5j< >f; :ic *^^7^ 

(****)% 

**** 

* * * *<7^ 

(100) 

(98) 

28 

27 


(36.83) 

**** 

**** 

(100) 

(95) 

34 

30 

j 

I 

I 


5fC >{C >fc 


(lOO) 

(101) 

48 

49 


I 

■ 

I 


HPPtW 3TtH# HPT# f f# H#P pp^ H^t 3TP# P^ 

Tj# PP 3TTP sfR PH^ PHTF ^ ^PR PTPT PPT HTHTN 1^ ^f ?T# 


116 . 






[MRI—'S^IJ 


2000-01 

^ **** 

_ M 

Tf:^(crRI ■^.) 


crm(c^Ki ^ 


MTOf ^ (J'UMSI : 3RIrair^ 


wwi ^ 

TR 3TR 


^ **** 

^cTJc: ■^rpiT ' 



2001-02 


eFTT^ M ****% 

♦ ♦♦sit 

W 3TFT 



2002-03 

♦♦♦♦ 


93 





^6_ 

♦ ♦4!* 



117. 'jT?T cw 


***♦ 


^ ^MEf t W?; cTTWcJtII ^ ijoft 

^ if sudyjcj mxiicie snt t J 





too 

wwt M I **** % 


2001-02 





2002-03 


**H5* 


♦ ♦♦♦ 


109 

**** 


97 

sKsH** 


♦ ♦♦sis 


****« 






















cTTH' 


100 
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82 




^ 3TR 


100 

100 

90 

81 

****f^^ 1 




100 

98 

82 

84 




118. 3TT^ ^ MT?; cTSTT ^ R? 3M 

^ ^ RFJcft f^“KlcJe ^ ^ RR? cTIRR^E^ 

chK'lelK RRT F3TT t I 


[^■clKlsftR vicHlcil cf?f 'Jli'cl % 1% RM ^ 

Wf5t ^3TT t ^ -W t:- 


2000-01 

2001-02 

2002-03 

vHIrl 

100 

130 

75 

65 

100 

102 

41 

51 

100 

108 

84 

68 


120. f^ Rlf^Tcm^ ^ ^ RVd t f^ El^ ^ fcmRT^T vicMKl c^ 
f^RlicT t I 3TET: cfTT ^ ^ W?T 

^ Rf^cTf^ cf^ t 31^ WrT Rm-c^^ ^ RRlf^ t I 


121. W 


t f^ 


Cf^ eir>ra^ ^ cflTR?f ^ETR fJTT t 



EinioKMi 




[VFTI— 
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vi) 5 % 

122. vScMKH 3T^ cbKcbl ^ xjTm ^ #rm t f% 

vd^Kcbdl xM chKchl C^ WT ^ Cf^ ^ 

WRR’T^ t I f^ ^ xsq if "EI^ ^ k!d41<f1 cTSTT 

^ dcbKIc+lcb ^ WJ 3T^^ f3TT t X5Rf^ XtMx^ c^ ^ 

>HchKIRch ^ t I ^RTJRRT cf^ ^ RR^ ^ Rcl^ 

?fW H8R cfTRWT ^ ^ ^ RRtNRW ff^ r| t 3RR . 

vicMIdl’ ^ RR^ if ^ chl^cbl ^ HchKIRch ^ R^ t I 

vii) RRT (^^!i?l WRg4 

123. FIcTtf^ XjlTfR % jTc^ RR^ RTR if, RRT xjuft-f^fiTR %RT t 

IRf^rRRff ^ R>Rn t % ^ 3TRf^ c^ ^RR RXt Tjuft-f^f^ 3Tf^ ^ 
t Xjft eITR3?Rm RRT rIr RRT RRfR f|# if RT^ RRTRRTSrf RR x^ 

t I 

X3T.5 3 TgTf^cbl^ c|>to 3ft7 grf^ RTf^ 

124. 3Rf^rRR^ ^ RlTtR ^ RROT M XRTRRR^ ^ fcpf^R fcT^^RR 

RRT c^ R?RTR RR^ RTR c^ X^ 3Td%RR^ R^ RR f^RtRR 

%RT luRTRR ITft^fRRit ^ tcrf^^ RrRXR RRT I 

125. X5RTTRR RRT RRTTRR RffFRT X^ Xfftf^ R^ XtTRR RRRf^ c^ cRRR RPTRR^ 

XRTR 3TRf^ RRT XJR^ fxTE?^ cr! c^ if RRR if W# R# I 

XJ#R c^ RR^ RTR R^ RRRf^ RRRRR eTTRR RR viMR^I 

RRMdRI Xj4t^ im RHc^idl (RftXRrrff) c^ 3RRN RR 3T^^ X3RTTRR 
RTRR c^ RtrIrR c^ W t I R^ RsflR RffRR 

c^ Rt^IrR ^ xRf^TRR^ % RRXR RTR c^ RdRRR ^ R^RR W^ TO R^t 
eHRR, XJRRTt XIRR, RR^P^RFS-ft 3TRtR XReT 3Rf^ R§t cTTRR, TOR 

eRRR, RR RTRR, ^fJeR FT? I iTRR.RRT f^R^ RRT RTOTI^ XTr! rIIr R^ 
RRRRrf R^ fcT^RTR X^ RTR RRT Rl^eiMU| t I RRR ^ RXT 

xjRft f%cm RRT RRRT XJRRIR xM RRRR^ R^ xjftR cRRR Rl^c^t|U| if R^t R^ 
t I ^ Ri^ RRRR^ RR f^R^RR SRRf^ ^XRT rIM 3ffR RRTTRR R2R fMfR 
fcTRR^ c^ XBRi if RRT t I R^ R^ RRR ^ 3T5TirrcfR^ r51rR 
' RR f^RtRR Rlf^TcfRRRrf ^ RR x^ RSTff^ cRR-Hlf^d R^ 
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cTFTcT ^ %qT ^Rn t I ^3#JT ^ ’Tlf^ 

3fhfRT 3T5ifcicbi'^ cf^ cf^ f^eikuT ^ wr #=- 

^ ****Mf^toT. 

^ ****3Tf%fW. 

#^tTRr: ^ **** 3?f% f^. 

126. ^ Wm 3Tdr[W^ ^ ^ f’T 3TFncT ^ #1^ 

ci^*id % fvRT^ 5rf^ ♦iif^’i ^ ^ '(14) 3iW 

f^HIj'JHiy t:- 




•V \ 

^^1 .. . p^. . 

r\ r^. . 

1?43^f4lft 

d'S'S 




5icHc*5|< 


**** 

10 ^ 20% 

>(1 


♦ *** 

**** 

10 ^ 20% 

'(ft'ft'^'d 

- JOC - 


He*** 

**** 

5 ^ 15%. 


127. *^cr4 ^ '(icicg ^ 4lcl SiiiJicil ^ 

^ ^ '((iHR^cch cfsn ^% ^ ^ f I 


^.6 ^ ^ra?i ^r f^r^: 

128. 5if^4)Kch)' ^ ^ wn ^nfer cfsfi 4)1^ Tm^ 4)t ^ ^ 

cpKuiK^cfj fcRefi^R ^ ^TRM ^trtt f: 


TTJT^ 

129. ■qTT^t^ ^ ^ 5Tf^-4)R4^ ^ ^ ^ t ^ 

vldlKH, ■ftfM, 5FRTT cT^JT ^MR ^ 3miR ^ ^ 

U\i\^ 3TT^ t v5Ti|% xnf^ ^IRTMt ^f ^fRTTT ^ cT^TT ^ ^ 4)^ 

5f^ ^3Ri# t I ^ ^ ^f ^nfer 3TRiRff ^ ^TRrr ^stt 

^ 'STOT ^ ^SWf^ 314 ^ 4)TT t I W 3TFIKft ^ ^ ^ 

1^14144: 3TTf t 3ik v3cqT44 cfFTcr Tt 34^14 4^ 4)t ^ePTT ^ i^RcH 7^ t, 
4^ v3€jVi 4^ Plcid Rfl)! 44J^ ^ ^ 3ff4 44)4’ W?) 

cTr43?44T 424 ^ 44 344 ^ 4)T4)t ^4R 4?rf4T 44T t I 3T4: 4MR 

fl^fTT 44T 4T4T ^T 4Tf^ 3rT4T4t 4)t 4T4T cT4T 4)t4?r ^ 4)t ^d4T 

^ 4)t4cT ^ HdlST 4)4 4IF-'ti®l'£i % 444 3T4f^ 4^ t^'§4)'< ^ 

3T4%ff ^ f^ 4^ t I 5nf^m)T^ 4F ’ft ^ 4Rm t 1% ?Te4% 




[MFTI— 
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^ 2000-01 cTSTT 2001-02 ^ ^ ^ 3mr 

^ 3TFncT ^ f31T t 3fk 3TTcf^ ^ Wf^t 3m^ ^ sft 

erf^ v3^ vd^iq ^ WT?t ^rf^ WTT^ cTFRT 3Tf^ 

^ t eiclif^ §PT^ vjM'^Vl eFl^ 90% ^ I t 

^ Rwcfl ?Tf% 3P?T ^cMKcbl ^ 3?fcfWrf ^ cfuTF sft ^ 
3TW 6|I'JlI'< ^ 'T^ ^ % I Jnl^cbl'^ *ilc cbxdl ^ 3T^ ti^cj^ vic^lcJcfjl 

£[RT i%^ 3T^ t 3jk ^ cTSTF #Tt ^ Tff^qt 

^ 3Tqit '^dT ^ ^ WT t 1 pnf^m^ ■jtf ^ ^ cfj^ t % 

^ vi<^iq ^ if^ f I TTT^ 

5rf% vJeiVl Cfft et'ollk' 'H6l^<T> k'cfjci^ cf^ ■§■ I ^Idifcb 

^TFOcT-cpl+ld '^^ ^tcTT % % 3fRTTcf-c|7lHd) ^ -PTyicIci 

3TT^ % Ril'dcr> '+>cH'W'6)M t|^c^ 'dejVl ^ ^Tt^Tcft ^ chclcH ^ t”, ctfcfFT 
vJ#^ ^ cRj^ ^ ^f^TcT ^ t STRTcfr ^ 

^^5^ ^ ^Hdl ^ v3^ Wm ^ W t f^mm ^ 3F^ 

SRT ^ t ^ arraTcff ^ ^fWlr ^ ^ ^ f i 

130. ^>jYc|xi fcT^ui ^ |iT jrrflr^ ^ ^ t BidiRh 

■sjefnr ^ ^rmr ctstt ^tw? ^ ^ ^ ^ ^ ^ ^ 

§T1% ^<^1 % erf^ 5T1% ciI'wRctj "JT^ Hpft W 'iicfjcfl % I 

131. WTK ^ ^ ^ ^ ^ ^ ^ t 1% ^3^ 

^ 1^ ^ ^ wr ^ ^ ^ fl t FTcrif^* ^ 

^r ^ ^ ^ ^ >3^ ^ ?R1R ^ cTWr 4% ^ 

Pl'ilclci 3TT# t 3TRIKTf ^ ^ f^ mi t I SFTcTT 

Wfm ^ eTWT 15% ^ RRNci 3nt t 3ik ^1TY>T % ^ 

m ^41^1 f^ratq '3?qTqq ^ ^ f^ t l ^diRF? fcr^mW qsrr 
didd arf^cbi^ld: f^R ^ % erf^ q^ viEjVl q^t cng^ ^ Wcf 
sTcri^ ^ ^fqq Pl'iicie 3tt# t I ^nfer anqr^ ^ ^ Rt^icie 

3?iqR qTt q>t ^ qpj^ t I ^ 3n4w q5t dT^JT^dT ^ 3TTqR qft 
^cRTT f^RTcie 3nt t fldif^ ^ ft t I 

132. 1%^ q^ viejVl q>t Pi eld l^q^t MiPlqjiyl £[RT P^lPd ddfcRfq^ 

q5tqq 3TRTqRT ^ ^ t' sfiT 3?^ ^RTT ^ q^ vjdl'l qq* 
qqtixRT dm ITPq qR ^ t ?Tdtf^ dl^Kdl A Pl'JMe qqf^ dT ^ t I 
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^ ^ srl^chi^’ ^ ^ t ^ t I 

3TcT: ITTf^ref^ ^ ^ -q^ 51% ^ 3TRnT ^ ^>frcR 

^ v3?qTq’ % ^q ^r qRcTf^ 5r% ^ t I 

■* ‘ 

133. ^ wnq ^ ^ 5r%W^ ^ ^ % |%RT ^ t %> ?TefT% ^7T%q 

aTTqiqf ^ ^fRTT ^ t 3%r ^ aTTqrcrf ^ ^q ^ 

’ft, erfft^ q^ ft STtfftt ferfftjifr, WTjqq qqj WT^TR ft ^gqR 
1%qT t 3ik ^3^ 5Frcn m qftf ^inq qftt w t i 

qft^ ^3^ qft fftqft q^ ft 100^6 qft fft^jq^ 3TT^ t qrq% 
fftlft^W qqr fftqft rfkt ft 2 % qft RKNe >j€t t I qftftq 3TRTTcft ^ q’lrq 
% qft^ ftt qftqq qqrq qqi ftftt ^ wnq % ^q ft qftf qj# I fftqqr 
fftqft qrfftqqft ^ fftqt^q 3T5i%cbift qftncT % aftftq^ t 31 k ^ 
vjcqrq % ftqq ft qk^ qkm qq^qq^q WF q^T eTTqqqqT 3fqft t FTcTtfk 
qqft krqqq q?ft# ^ t i qrfftqqft qrq ^ qq aqq 5 T%qqqqft ftr qftf 

wqr 5T% ftn' t I 3Tq- mfftqqft fftkq ftcTT t fft^ -qft^ qiftq qft 
qqnq ^ qqq ft 5ifft % 3Trqq k fttqq qRqfftq? 51% q# F%t t I 


q. 3Fq q>Rq? qa q qRt jn^qqi ^q 

134. qrfftqqft ft ^5[qqft k q^ft qft ftk fft^n t 3fk qqq qRR ^ 

3Tqxftq 3.5. % 3-'-T^qR, qftc^ qqftq qft FT%, q% qftf Ft, qft Wq qft ft 
qftfft? fttft %q Tpr f_ 

(q>) qjqq qftqqt qq q# ftft qr? anqrqf qft qiqr qarr ’jqq: qrfftqqftt ft 

qqq ft ^qfftei ft#’ 3tk qq ft# qft ft ^nfftcT q# f, #|q 

ft# ft ^ qqqj# qft qfqr qqr F;qq ftft# sqq# qft qftq qft t I sqq 
ft# ft 3^™^ q?l qrqr q^ # qrq t 3tk #q ft qT%q 3qqT# qq 
fftwi qRq qft ftq^ qref ft 3qqT# qq 957r ft # 3 T%cq ft | aqq ft# ft 
3qqTq qft qftqq #q ft 3qqTq qft qftqq qft 3#5rT qqqft ^ t I ftqr 
# q#q Ftqr ft fft #q ft ^ qftftq 3qqT# qft qqiF ft 3TqT ft# qft # 
3qi#-3Tq# qftqft q^ q^ft 3T2TqT qrqfR ft FTF^ ft# FT Fisq ftlFT W ft I 
%q^ F^ ft# qft qftqft ft# qft qftq# qft 3#5q #ftt ft 3fR qrfftqqq# 
Fq qftq# # 3q£nq qq ftq qr# qftt tftrqr ^icii ft i f^ qqqq, v3#q 
qft 5T% 3qq ft# ft 3qqT# qft qqiF ft qftt ^ ft I 
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[^I—] ]^ TF^PT? : 

(^) ^ ^r inf^rw^ ^ w vj^rew wrw^ ^ 3^5^ f^mRT#?T 
WTT^ ^ ^ ^ 3r^ ^ ^ t I 3^W, ttft ^ ^ ^ 
cFtRUT ^ t f^RT% ^ ^ ft ^ I 

(tt) m?T ^ ^ qRcicfn: wn^ ^iw ^ ^ ^ ^ 

mRcI^H ^ |3TT t I cfT^ WT ^ ^ ^r fcmKTSfN ^ f^ 

3r3^ ^FRT ^ ^ t I 3TcT: ^ ^ ^ cfjT^ ^3#fT 

^ ^ ^t’it I 

(^r) cznw ^if^SJTc^T^ M«£|frlijT 3fk mn vdrMWcbi ^ ^ 

wRl'Wsrf: ^ 3 ?^ 3rsT^ -eR^ ^ 

^ W ^ ^ 3T^ irf^Wlt fct^ vlcMIcIcbl’ £[RT 3mT^ 

^ ^ ^ cZTNN 3?f%^eTTFT^ ^ ^ t Rf# cfTRUT 

vieiVl §T% ^ ^ I 

(^.) hI^IPIcjO ^r Rlcbl^: ^ ^3cqi^ ^ WTT^ ^eft m1^')Ri^ ^ ^ ^ 
mRcI^H ^ |3TT t I 3RT: ^ wl^'lRchH l^lcfjRT ^ 

t I 

{^) ^Rcj; ^ f^mfcT Pi^ltiH ; 3?Tf^ra>Rt cfRm t % 

^ Rl^^cl Pl'^K’l ■^f ■^EfR ^<s»yd: vJ^Tcfit 5FT?TT3Tt ^ ^EIR 3fR 6|MK ^ 
3Tf^RcK1 vicMK^I ^ ^ ^ 3Rfrn7m ^ cfTRUT |3TT t I ^Idif^ 

^ Mcr ^rrar ^ ff t crtt Rn^k ^mr^T 

V3^T^ cTSTT cTT^Wm ^ RlVNe mi % I 3TH: «t1%, ^ ^ ^R^ 

^MR ^ iR^ Njsfm ^ RtMKH ^,g>RUT ^ t I 

(T?) \icm<i<bdl: 'eR^ vJlTm ^ vicMKchdl ^ ]?Rr HMc|J^|R^ ^ 
^ ^ ^ M t ^ it t I Wn^-c^FKT ^ RKIcie ^ xH^Mdl 
Rf^ trdt I Rfj^ -Aiii^cbicbdi ^ cn’T ^r cf^r^ ^ snt t 1 

135. 3TTcR^r^ cpRg^ ^ 3jfclRcW, ^hRT^ R ^ ^ 

cf^ ^ ^ ^ t ^R^ ^ srRr x^3tRfr3TTt^ ^ 

Ll<il47R|chcH f%tR5PT KRT ^ dcT ^ cfjRur ^ Rldchl 3R RRdiJd ^ 

1^ w t 13TTRm5T5t ^ cFR^ t f^jy'RRd'm yf^iii 3 r cfrpt ^ tr 
^ t 3fR ^ ^ i^^cJiRlchd ^3 JRr: ^ ^ ^ ^ ^ xldl'Ud 
o>ici>nm ^ ^trut ^ t I 
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136. ^ ^ ^ t, 3TTf^r^ ^ cF>^ t fcfj flrf^ ^ fj'KNe ^ 

^ ^ ^ STTcT^ ^ ^ 2002-03 ^ ^ cfTt^RT 

^ t I ^ M fsfIMr A Rlxllcicf 3Tpft t 3T^ ’EI^ 

vdcqr^chi ^ ^P3TR ^ 3TXT^-3Tq^ ^ ^ t i 

^n1%cT STRTcff ^ WJT ^1^ WTvTN 4 aTTcRcfJ ^ tR- ^PTfcT 

W t ^ ^ ^ ^ fcIffTt ^ 3RT cf5T^ ^ ^ 

ftfW nsTT <5?lWr ^ WT^ W t I 3TcT: ■Rlf^T^ W[ t 

fcf^ 3TTcr^ ^ ^ ^ qjf^ 3TFmft ^ cprut ^ t l 

137. ^ ^ ^ TTWET t, ?nf^rcir^ ^ t ^ ^ 

^ irstrf^ ^ ?fTO #TT ^ t 3ik -^^>13 ^ h^tt 
f^r^ 3T 3TFI ^ ^ ^ ft ^ cjK^cb ^STT TotccT ^ 

t I 

138. ^ ^ ^EI t 3TTf^m^ m f^r^ t 1% 3TFr^ ^ 

vjdqr^ ^ ^ET ^ ^ ^srrfxicf cn^r cf^ t sik 3fk 

‘^'41 "RT 3TFT Rkic|C ^ viejVi ^ ft cTTTdf^^ ^ 

^ ^ t I 

139. ^ ^ ftr cfsrr f^ ^ kcr^ afk ^ w 

^ f^Mr 3T2Tc[T 3T^2TT ^-‘qk^ipfr ^ ^^llRchlt 

^ 3rffTR cTS^JTf ^ ^ ^ tr?^ sfk CTSTT 5TI% 

^ R^fd vdH^civI c^ STTETR’ ^ 5[Tf^0l'51 t 1%= 

i) . ^ w (kj^-^, xTiT^kkTr kkkrr) ^ simtct ^m^tkr 

^MR ^ 3TfkT ctlddt IR ipRl ^ 7t t 3fR ^ 3TRrT-3TR3 vdd^ltt c^ 
k^ET ^ MiCd HiRjId '^’idH 4ldl k 3Tpr^ t; 

ii) ^ ^2TT tMtrt ^ ^nfer # cftrut vdeTld 

c|K-dr^<l7 5lfcf t)4t Mi 41 d41 t; 3ftT 

iii) fcfFf, R?t w TpkkpRT ^ ^Ei t, 4Pr % f? ^TTfer 3TFncfr ^ 

cf>RR 'Ep^ vdtl'l’'! ^ cTR^ff^ ^rfcT ft ^ I 




[MFTI— 
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“HR#!! ^ifr^T t|5T cRTT ^ 

140« 5^c<bl ^ mdH ^ 3i^Rid o^mK Mcglfcl'M) SKl 

^ ^ 5Tf^ ^ ^ t ?rTl% ^ ^ 

^C|x1 cfSTT vifdd Mf^'(-M^ W 'del? ^ ^ 

^fTPTRT f^d ^ ^ I MlCd'^^Jt 'JTRT cfR^ ^ ’^TeRcTWT '(-i«lcEi 6l^ c|lc^ 

snrof ^ f^ WR ^ ^ ^ RT 3fk wftwstr 

^ ^ v5d^l<l ^ v5Mc1<3tidl W jrfcT^R 3RrTcr M'^'ll I 

RiM>iRjiA 

141. ^ ^ UK 1% ^ ^ 3TRrRT ^ cIKF ^ ^3^ 

^ ^ ^ t, 5n%i^ ^ KT 5ra^ ctstt ?Rtc^ ^ 

wu^ ^ ^ Rk^R?! cfRm t I* 

142. ^ ^?f! Rrpt ^ ^ 

3TSKT Kfe, ^ ^r ^ ^ ^ ^ ^ 

^ ^ RiwndTcF RK^T ^ ^ RiM^rR^f cfRcTT t RrRt 

y^cj^ 'jsfrn' 5T1% ^ 'ddM [chill W 'dct^ I dcj^HK, ■cJld cjH.TjTJT . 

c^ ^ ^ ersKT ^ % Rratf^d ^ ^ ^ ^ ^ 

^ecf7 mfefcK ^ mm 9 ^ fRfcf ^ ^ mm ^ m RRcTwra^ 
WRt?ft ^ RrchlR?! ^ vfT^ # ^ iiidpR Wi 

^ ^ ^ ^ arf^hq^ ^ ^ ^ \ 

^;^o<h dlf^cbl 


sU 

TT 

wrm 

, 

raPt^ifR 
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143. ^ ^ 3TT^ ^ fcT^ ^ ^ 

SPftcT 3Tf^rf^ ^ 3TTc[gpfr ^ 3rjfTR '!flHI!(iecb, 

?T2TT G ^^IJTTff^rcFM ^ ^ WT I 

144 . :aTf^rcpr^ ^srr R-^Tiiji^ch wrat ^ ^ ^ 

^£FT 3T2I^ ^ 1%IT uTT^ c^ ^er ^ vdM'^cW 3Tf^rl^riR ^ 

Ff^EfFTt cT^TT ^ ^Sf 1^ ■'(iH4-'<iH'il ^ vJll'51 >(114^^1 cf5 ^JcFfTSfr ^ 

^ ^5TT 4^ 'fl^ I W 

^ 3T^?T W ^ ^ f4^ uTW ^ fc|7 cfF 

^idl I 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 6th July, 2005 
Final Findings 

Subject; Anti-Dumping Investigation concerning imports of certain Rubber 
Chemicals (MBT, MBTS and CBS), from People's Republic of China. 

No. 14/9/2004-DGAD. —Having regard to the Customs Tariff Act 1975 as amended 
in 1995 (hereinafter referred to as the Act) and the Customs Tariff (Identification, 
Assessment and Collection of Anti-Dumping Duty on Dumped Articles and for 
Determination of Injury) Rules, 1995, (hereinafter referred to as the Rules) thereof; 

2. WHEREAS M/s National Organic Chemicals Industries Ltd. (herein after 
referred to as NOCIL or applicant) filed an application before the Designated 
Authority (hereinafter referred to as this Authority), in accordance with the Act, and 
Rules, alleging dumping of Certain Rubber Chemicals namely MBT, MBTS, CBS 
and PVI originating in or exported from the People Republic of China (herein after' 
referred to as subject country) and requested for initiation of an investigations for 
levy of anti dumping duties on the subject goods. 

3. AND WHEREAS, the Authority on the basis of sufficient evidence submitted 
by the petitioner, i.e.. M/s National Organic Chemicals Ltd. on behalf of the 
domestic industry, issued a public notice dated 7‘^ July 2004 published in the 
Gazette of India, Extraordinary, initiating Anti-Dumping investigations concerning 
imports of the above goods originating in or exported from the subject country in 
accordance with the sub-Rule 5(5) of the Rules to determine the existence, degree 
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and effect of alleged clumping and to rfcommend the laimount of at:tf|dumping duty, 
which if levied woukj Jt)e adecN^te tp remove l|te iryury to the domestic nxltustry^ 

A. PROCEDURE 

3. Procedure described below has t^n foilowed with, regard to this 
investigation after issuance of the public notice notifying the initiation of the above 
investigation by the Authority. 

(i) The Designarted Autlibrity notified tbe Government Qf Republic of China In 
terms of Rule 6 (5) of the Rules and copies of initiation notifications dated 7^ July, 
2004 were sent to Hie Embassy of Peoples Republic of China in India, known 
exporters from the subject couptiy, inrHMrters and the domestic industry as per theK 
information available with it and requested them to file questionnaire responses and 
make their views known in writing within 40 days of the initiation notificatioii. 

(ii) Copies of the rton^Onfidential version of the petition filed by the domestic 
industry were made availed to ftie known exporters arid the Embassy of Chini 

in accordance with Rules 6(3) supra. 

iii) The Embassy of the subject country jn Sf^ew Delhi was informed about the 
initiation of the investigations in accordance with Rule 6(2) with a request to advise 
the exporters/producers from their countries/territories to respond to the questionnaire 
within the prescribed time. A copy of the letter, petition and questionnaire sent to the 
exporter was also se'^* Embassy of subject country along with a list of known 
exporters/producers. 

iv) The Authority sent questionnaire, to elicit relevant information, to the known 
expoftere from subject countries/territories in accordance with the rule 6(4):- 

v) In response to the above notification the following exporters from 5hlna PR 
filed their questionnaire responses alongwith their Non-Market Economy 
questior^naire responses. 

a) M/s Nanjing Chernical Factory, China PR (CBS) 

b) M/s Shandong Shanxian Chemical Co. Ltd, China PR (MBT, M6TS, CBS, and 
PVI) 

c) M/s Shanxian Yanggu Ltd (PVI) 

vi) Preliminary deficiencies noticed in the questionnaire response, indudirtg NME 
responses were cornnumicated to the parties. The revised responses ^d 
clarifications filed by the exporters were taken on record. 

vii) Questionnaires were sent to known importers and Consumers of subject 
goods in India calling for necessary-information in accordance with Rule 6(4). While 
M/s MRF Ltd and M/s BirlaTyres Ltd filed their importer's questionnaire resportse on 
confidential basis Automotive Tyres Manufacturer's AssoClatiCn (ATMA). All Ihila 
Rubber Industries Association and All India Federation of Rubber Footwear 
Manufacturers filed only legal arguments during the course of the investigation. 
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Viii) The views of the ail interested parties, including the exporters, importers and 
other interested parties, to the extent they are relevant, have been taken on record 
and examined by the Authority at appropriate places, without reproducing the 
comments of individual interested parties. 

ix) Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) and Central Board of Excise and Customs (CBEC) to arrange 
details of imports of subject goods for the past three years, including the period of 
investigations; 

x) The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept open for 
inspection by the interested parties; 

xi) The Authority verified the data of the domestic industry and injury information 
submitted and optimum cost of production and cost to make and sell the subject 
goods in India based on the information furnished by the petitioner on the basis of 
Generally Accepted Accounting Principles (GAAP) was worked out so as to ascertain 
if Anti-Dumping duty lower than the dumping margin would be sufficient to remove 
injury to Domestic Industry; 

xii) Authority conducted on the spot investigation and verification of the exporters 
responses to the extent possible in order to determine the normal value and export 
price in the country of export. 

xiii) Vide letter dated 16*^ May 2005 the domestic industry withdrew its application 
for imposition of the antidumping duty on one of the products under consideration 
i.e. PVI. In accordance with Rule 14 (a) of the said Rules the Authority terminated 
the investigation as much as it covered the product PVI only and continued with the 
investigation in respect of other three products named i.e. MBT, MBTS and CBS 
(herein after referred as subject goods). The Authority notes that M/s Shanxian 
Yanggu Ltd filed its questionnaire response only in respect of PVI investigations 
against which has been terminated. Therefore, the submissions made by this 
exporter have been removed from the records of this proceeding. 

xiv) The Authority issued disclosure statesmts on IS*" June 2005 to all 
interested parties intimating the essential facts p aced before it, which has formed 
the basis of the findings of the Authority. Tfie comments of the interested parties, to 
the extent they are relevant, have been examined by the Authority in this finding. 

xv) The Authority has examined the confidentiaiity claims of various interested 
parties in respect of the data submitted by them. The information, which are by nature 
confidential, or which have been provided on a confidential basis by the interested 
parties alongwith non-confidential summary thereof have been treated confidential. 
*** in this Notification represents information furnished by the petitioner on 
confidential basis and so considered by the Authority under the Rules; 

(xvi) Investigation was carrieu out for the period starting from 1®* January 2003 to 
31®' December 2003 (PQi). 
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B . PRODUCTS UNDER CONSIDERATION 

4. The products under consideration are certain > specific rubber chemicals used 
in manufacture of rubber products, namely: Accelerators: MBT, MBTS, and CBS 

Detailed chemical names of the products are as follows:- 


Generic Name 

Chemical description 

Other trade names 

MBT 

2-Mercapto Benzothiazole 

Accelerator M, 

MBTS 

Dibenzothiazole disulphide 

Accelerator DM 

CBS 

_1 

N-cyclohexyl-2-benzothiazole 

sulphenamide 

Accelerator CZ/ 

Acceler^or HBS 


1. MBT - MBT is produced by reacting aniline, carbon disulphide and Sulphur 
under high -temperature and pressure of Hydrogen Sulphide gas formed 
during the reaction. 

2. MBTS - MBTS is manufactured by oxidation of sodium salt of MBT using 
suitable oxidizing agents. 

3. CBS -- CBS is manufactured by reacting sodium salt of MBT, Cyclohexyl 
amine using suitable oxidizing agents. 

5. The products are mainly used in automotive tyre and tubes industry and also 
in conveyor belting and footwear Industry amongst others Other rubber chemicals 
used in various other uses are not covered within scope of the product under 
consideration. 

B.1 Classification 

6. The Authority notes that there is no dedicated ITC HS Classification for the 
subject goods and products under Consideratiori are classified under various 
subheadings of customs classification head? 38.12.10, 38.12.20 and 38.12.30 as 
well as under 29.34.20 and 29.25.20 (at six digit levels) of the Customs Tariff Act 
and ITC HS classification. The Customs and ITC HS classifications are however, 
indicative only and are in no way binding on the scope of the present investigation. 

B.2 Views of ^porters, importeFs and differ interested parties 

7. The interested parties, including the responding exporters from China and 
the Automotive Tyre manufacturers Association, have argued that the Designated 
Authority should not have initiated^ combined investigation covering four distinctive 
and separate rubber chemicals i e. MBT, MBTS, CBS and PVI in a single 
investigation. They have argued that the Authority ought to have treated each of the 
four Rubber Chemicals separately as the markets; exporters, importers, producers 
and users may be different for each of these products. Therefore, taking them 
together would exclude meaningful cooperation from a number of parties in India, 
which would distort the facts. They have also argued that it is not possible to reach 
any determination on injury or volume/price effects without disaggregating the 
import data separately for each of the chemicals covered by the concerned tariff 

I 
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head. They have further argued that D industry has itself admitted that the 

four rubber chemicals are four different products which are not inter se 
i’j'jstitutable. It was therefore incumbent upon the Designated Authority to initiate 
ic H ' lifferent investigations sc that the dumping, injury and causal link analysis can 
D( ( )ne in a meaningful way 

8. The domestic industry has argued that the subject goods are broadly used in 
treating rubber and rubber compounds and there is a great amount of commonality 
with regard to producers and consumers. Therefore, a common investigation was 
more appropriate than investigating all the products separately as long as all 
anaysis are conducted separately for the products under consideration. They have 
further argued that there are past precedence where the Authority had investigated 
multiple products in a single investigation. 

B. 3 Examination by the Authority 

9. The Authority notes that neither the Agreement nor the Antidumping 
Rules prohibits in any manner investigation of multiple products in one investigation. 
As long as the individual domestic products and the individual export products are 
like articles and the injury determination can be ''onducted against individual 
products there is no explicit restriction to limit the investigation to single product as 
has been argued by the interested parties. 

10. The Authority further notes that the products under consideration in the 
present investigation, are three distinct yet same general category of ubber 
chemicals used as Accelerator Rubber Chemical, used in the rubber indusiir/ Xhe 
domestic industry is same for these rubber chemicals, which manufactures all these 
chemicals in the same manufacturing facilities. Therefore, initiation of a combined 
investigation was most ideal in this situation to optimize use of resources for such 
investigations. 

11. The Authority also notes that the initiation notification has amply clarified 
that both dumping and injury investigations are to be carried out in respect of 
individual products in addition to overall impact examination on the domestic 
industry as a whole. The Authority also notes that the standing requirement of the 
domestic industry has also been examined with respect to individual products. 
Therefore, the arguments of the interested parties in this respect do not appear to 
be valid. 

C. LIKE ARTICLES 

12. The applicant has claimed that each individual product included in the 
application is a stand-alone product and does not have inter se substitutability with 
other rubber chemicals. These are specific chemicals used in specific recipe used 
for manufacture of different types of rubber products and cannot be substituted for 
other chemicals though they are generally known as accelerators and inhibitors. 
Moreover, the rubber chemicals included in the present application are also not inter 
se substitutable or inter se like products as these materials are used for specific end 
applications. Therefore, dumping margins and all other analysis, including injury to 
the domestic industry will be done on individual products. 
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13. These hruJivkhiel prcKlucts are kiij^ iiy their chemu^i. ss ^eli as tr»1e 
names workj'over and there » no differerK:ie between the product mapufa'ctured by 
them and the import produ^, .There is rwa dWerenib^ Ip 

the domestic industry and inerted frorrv sut^ect cpgii^ being 

cKrectly imported by the tyre industry and also by for st^y to o#ier 

industries, the corisumers. are domestic and <^espond^ isH^ 

products interchangeably. 

14. The individual products produced by tiie ctomfstic industry and importedfrom 
subje^ country are identical in all essential characteristics and therefore, like 
articles within the mesning of the term as per tNr Rules 

D. DOMESTIC INDUSTEtY 

D.1 Vievvs of the exporter^ fmporteie ami o^r inbureeted p^^ 

15. The interested parties have argued that the stiSHidirtg of dorriestlciridustry 
should have been examkied yis-a vis the production by othw Mian prod^^ 
They have argued th^ the Authonty ‘may* and not 'shair exclude the produce 
having imports in their neme or related to importers from the scope c^ don^ 
industry. Hence, the Authority, must first decide whether it stttl include ot exclude 
producers, who may also be importers, from bie scope of domestic inc^sby. It is 
only then that the domestic industry standing of NQCIL may be determined. They 
have also questioned the statement ctf bte domestic ij^ustry thet ttm other 
producers of the subject goods have either stopped production or turned trailers. 
The domestic industry has argued that these producers have substarntially eidted 
from the production of the subject goods and resorted to imports. 

16. ATMA and the responding exporters from China, in their post cbscl^ 
submissions have reiterated their views on tlto stauxling (^the domestic industry 
and have argued that sirxe entire production qf MBT has been oiksourced from its 
ancillary unit, which has a separate legal entih^ the applicant cannot be treated as 
the producer of the subject goods and therefore, cannot be regarded as* the 
domestic industry in terms of the Indian Antidumping Rules^ 

D.2 Examination by M Authority 

17. The application for the investigation hps been filed by,HOCJl, Mi.xnbai. 
M/s Bayer India Ltd., M/s ICI Ltd. and M/s Merchem Ltd. are the other 
manufacturers of some of these products under consideration. Howeverr It has been 
prgued by the domestic industry that all of them have either ceased to produce the 
subject goods because of the dumped irrtoorts arto tunwd toemselves ifito irnpo^ 
of the subject goods, or substantiaUy reduced, their production. Ail the toree 
companies were asked by the Authority to provide necessary information cm tiieir 
capacity, production sales and imports of the subject goods M also to confirmtoe|>^ 
support or oppositioii to toe application. However, rK> response w«». received frorn 
these producers except from li^fs ICICI Who opposed the inveMigation. 

18. However, transaction-wise import data provided by DGCf&S and other 
sources show that ICI and other two companies have substantial imports of these 
products during the period of investigation. As far as Bayer India is concerned, the 
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Company is related to M/s Bayer GmbH, a major producer and exporter of the 
subject goods to India from its manufacturing facilities located at different locafions. 
However, to a specific request from the Authority seeking information from them 
and their support or opposition to the application, prior to initiation of the 
investigation, no response was received from these producers except ICICI. 
Therefore, the Authority concluded that there is no viable opposition to the 
investigation from any other domestic producers and in view of their importers 
status these domestic manufacturers do not qualify to be included in the domestic 
industry domain in terms of Article 4.1 (i) of the Agreement. 

19. As far as the outsourcing of one of the product (MBT) is concerned, the 
Authority notes that the applicant gets one stage processing done from the ancillary 
unit on job-work basis for v/hich NaMBT, the previous stage material is supplied by 
the applicant. The job-worker is paid a processing fee, which includes its costs, 
depreciation and profit. It is also noted that the entire capacity of the ancillary unit 
from which the applicant gets the MBT processed on job-work basis is fully 
dedicated to NOCIL. The Authority also notes that this practice of job working on 
long-term processing agreement basis is not uncommon in the processing industry 
world over. This practice is widely followed in the western countries by large 
producers of Rubber Chemicals like Flexys. The Authority also notes that the 
definition of domestic industry under Rule 2 (b) covers ‘manufacturer of the like 
article’ and ‘any activity connected therewith’. Therefore, the Authority is of the view 
that partial processing done by the applicant on its intermediate product to final 
stage would not disqualify it to be regarded as the domestic industry. 

20. ATMA and responding exporters from China have argued that the Authority 
should have collected information from other domestic producers for the purpose of 
injury examination. They have further argued that all the correspondence with other 
domestic producers should also be placed in the public folder. In this connection, 
the Authority notes that a detailed exercise has been undertaken to ascertain the 
standing of the applicant before initiation of the investigation and disclosed to the 
interested parties. Since other domestic producers did not cooperate, except brief 
information provided by ICI on confidential basis. Authority had no option but to 
proceed with best information available. As far as placing the correspondence of the 
Authority in the Public folder is concerned, the Authority notes that Rule 6(7) only 
obligates the Authority to make available the evidence presented to it by one 
interested party to other interested parties, participating in the investigation subject 
to the confidentiality requirements under Rule 7. 

21. The applicant is a multi-product manufacturer of organic chemicals. The 

Authority notes that the plant capacity of the petitioner, for the individual products 
under consideration, is dedicated. Taking into consideration the production of the 
individual chemicals of the petitioner company and after disallowing the production 
of the producers who have substantial imports of respective products, the applicant 
company commands a major proportion of the total domestic production of the ; 

products under consideration. In view of the above the Authority holds that ^e ^ 

applicant commands the standing and fulfils the requisite criteria to represent the 
domestic industry, as required under Rule 5(a) and (b) and Rule 2(b) of AD Rules. 
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E. De Minimis Limits 

22. As per the import data received by the Authority from the Directorate General 
of Commercial Intelligence and Statistics (OGCI&S) and other secondary sources 
the imports of the individual products from the subject country are above the de 
minimis level. 

F. Other submissions and issues raised 

23. M/s Shanxian Chemicals has argued that determination of dumping can only 
be for the POI concerned and the Hon’ble Authority lacks jurisdiction in respect of 
any issues prior to the POI for dumping determination. They have argued that the 
data/information sought for the 2 prior years is to be used only for purposes of 
comparison with the POI and cannot be used or taken cognizance of in respect of 
the dumping margin determination during the POI. It has also been argued by the 
exporter that since the NME issue does not concern issues such as injury, causal 
link, public interest, standing, like article etc., but concerris only the information on 
the basis of which dumping margins are to be determined it is clear that even in the 
absence of any explicit restrictive language, the NME issue can only be looked at 
with respect to ascertaining the status during the POI and not earlier to enable 
determination of the dumping margin. They have argued that there can be no 
concern of status prior to the POI. 

24. The issue raised by^the interested parties has been examined by the 
Authority. As far as over lapping periods are concerned the POI has been taken as 
one calendar year in order to keep the POI as close as possible to the time of 
initiation without being affected by availability of data. Since the data of 12-month 
periods are being examined a three-month overlap of the last year would not 
significantly distort the data. However, the Injury investigation period usually 
extends two to three financial years prior to the POI to examine the trend of various 
parameters and indices that may indicate injury to the domestic industry. 

25. As far as the dumping determination and status of the exporters for 
determination of NME issues are concerned, the interested parties have argued that 
the Authority has no jurisdiction to look at the status of the exporters and dumping 
prior to POI. While the Authority is not examining whether dumping existed prior to 
the POI, Para 8 (ii) of Annex I requires the Authority to examine whether the 
production cost and financial situation of such firms are subject to significant 
distortion carried over from the former non-market economy system, in particular in 
relation to depreciation of assets, other write offs, barter trade and payment via 
compensation of debts. The Authority also notes that the responding exporters have 
been State-owned Enterprise for a long time before being privatized. They have 
also adaiitted in their submissions that China is an economy in transition and the 
exporters in question have also transformed themselves from state ownership to 
private ownership during the lest few years. Therefore it is essential to examine the 
mechanism of transformation from state-owned enterprises to claimed privatization 
to understand whether the privatization process correctly reflects the true cost of 
assets and liabilities which in turn affect the cost of production and prices of the 
subject goods and whether the cost and prices of the exporter have been affected 
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by significant state interference in the commerciai activities. Therefore, the Authority 
is of the view that arguments of the interested parties in this respect cannot be 
accepted. 


G. DUMPING DETERMINATION 


26. In response to the initiation of the investigation three responses were 
received from China i.e., M/s Nanjing Chemicals Ltd. (for CBS); M/s Shandong 
Shanxian Chemicals Ltd (for MBT, MBTS, CBS, PVI) and M/s Shandong Yanggu 
Ltd (for PVI). However, after termination of the investigation in respect of PVI, the 
proceedings against M/s Yanggu stands terminated. In view of the non-market 
economy presumption in respect of the Peoples Republic of China, the Authority 
examined the market economy claims by the individual exporters mentioned above. 
In this connection the Authority has examined whether these exporters are 
operating under market signals and their commercial operations are not affected by 
any significant state intervention. 

G.1 Examination of Market Economy claims of responding exporters 


G.1.1 M/s Shandong Shanxian Chemicals Co. Ltd 

27. M/s Shandong Shanxian Chemicals Co. Ltd. made a claim for market 
economy treatment and accordingly filed a detailed submission in terms of para 7 & 
8 of the Annexure-I of the Antidumping Rules. Additional information was also called 
for from the applicant on its claim of market economy status. The information 
submitted was also verified during the spot verification conducted by the Authority in 
China, to examine the claim of market economy status of the exporter. The result of 
verification was communicated to the exporter through a detailed verification report 
and comments thereof were also examined in the disclosure statement issued 
the exporter. The Authority inter alia observed that the state-owned enterprise 
name of M/s Shanxian Organic Chemicals Factory was transformed into a Joi 
stock Company in 1998-99 and the* new enterprise was named M/s Shandor. 
Sanxian Chemical Industry ( o. Ltd. and transfer of assets and liability of the form^ 
enterprise took place through a complex process of various understandings 
between the parties. 

28. The Authority also observed that ‘he value at which the assets of the state- 
owned entity were transferred to the private ownership and the manner in which the 
liabilities have been adjusted or written off, distorts the cost of production of the 
products manufactured from this plant. 

29. The exporter in its submissions has repeatedly argued that the scop^ * '4ME 
is limited to dumping margin determination and that the jurisdiction t f ‘:s’ble 
Authority is limited to the period of investigation (POI). Thus, deter a S ' n of 
market economy treatment must necessarily be on the basis of the facts extant 
during the POI and not prior periods. They have further argued that neither 
domestic industry nor the Authority has cited any precedent in any leading 
jurisdiction for determination of NME during POI on the tasis of status prior to the 
POI or events prior to the POI. They have argued the" he scope review of 
process and valuation is beyond the competence of the Hon'ble Authority. 
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30. Quoting Article 15 of the Protocol of Accession of China to WTO the exporter 
has inter alia argued that in determining price comparability under Article VI of the 
GATT 1994 and the Anti-Dumping Agreement, the importing WTO Member shall 
use either Chinese prices or costs for the industry under investigation or a 
methodology that is not based on a strict comparison with domestic prices or costs 
in China. 

31. It has also been submitted that the rubber chemicals business sector in 
China has not been found to be operating under non-market economy conditions in 
any anti-dumping investigation in any other jurisdiction. It has been further 
submitted that these rubber chemicais have not li^en identified in the Annex 2A2 to 
the said Protocol as a business sector under state control or influence. Therefore, 
they have argued that there is, ptima fade, no reasonable basis to assume that the 
said rubber chemicals business sector in China operates, as a NME and thus 
Shanxian should be excluded from being deemed to be operating under NME 
conditions. 

32. They have further argued that against a public invitation to bid for the S"r 
company as a \A^ole or any of its businesses only most of the present shareholders 
and management responded to the public notl^ and bid for the rubber chemicals 
business. Since the business had been oper^n ng at a loss for many years there 
were understandably no other bidders. As far as debt rescheduling and write offs 
are concerned the exporter has argued that debt re-scheduling including some write 
off is a common feature of privatization of loss making businesses in market 
economies and is believed to be the best practice in such privatizations as an option 
to winding up. 

33. The Authority notes thai Para 8 of Annex I of the Rules requires the Authority 
to ^ 'amine whether the cost of production and prices of the subject goods in the 
exp country are determined by the market signals are affected by significant 
sta* > interference. The Authority also notes that allocation towards value of assets, 
and plant and machineries as well as the liabilities at the time of transfe.' of the 
entuy fVom the Government control to private management detefmir^ the cost of 
the product. 

34. Para 8 (3) (b) also requires the Authority to examine whether the production 
costs and financial situation of such firms are subject to significant distortion carried 
over from the former non-market economy system, in particular in relation to 
depreciation of assets, other write offs, barter trade and payments via compensation 
of debts. Therefore, it is essential to examine the process of transformation and how 
the assets and liabilities of the entity have been valued for the purpose of the 
privatization. Hence the argument of the exporter that the Authority cannot look 
beyond the pericxl of investigation to find the status and the process of privatization 
is not tenable. 

35. In addition to the above examination of the process of transformation and its 
effects of the cost of production the Authority also examined the other parameters 
laid down in the Para 8 of Annex-1 to the Rules to determine whether the decisions 
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of the exporter regarding pnces, costs and inputs, including raw materials, cost of 
technology and labour, output, sales and investments, are mada in response to 
market signals reflecting supply and demand and without significant state 
interference in this regard, whether costs of major input substantially reflects market 
value. 

36. The exporter, in its post disclosure submissions, has reiterated its stand on 
the non-market economy issue. While admitting that valuation of assets is a one¬ 
time event and has a ‘one time subsidy’ effect the exporter has argued that this one 
time subsidy effect on account of the valuation will diminish with the passage of 
time. 

37. The Authority has examined the arguments of the exporter and the 
parameters set out for determination of market economy status of the exporter and 
notes that the manner in which the process of privatization has taken place and the 
fixed and financial assets of the erstwhile SOE has been transferred to the new 
Company appears to have significantly affected the cost Of the products under 
consideration. Therefore, the Authority is of the opinion that the production costs 
and financial situation of the exporter are subject to significant distortion carried 
over from the former non-market economy system therefore, prices in the domestic 
market do not reflect the correct price of the product for the purpose of 
determination of its normal value. 

G.1.2 M/s Nanjing Chemical Factory 

38. M/s Nanjing Chemical Factory (NCF) also filed a detailed questionnaire 
response and made a claim for market economy treatment. Accordingly the 
exporter filed a detailed submission in terms of para 7 §i 8 of the Annexure-I of the 
Antidumping Rules. Additional information was also called for from the applicant on 
its claim of market economy status. The information submitted was also verified by 
the Authority during the spot verification conducted in China, to examine the issue 
of market economy status of the exporter. 

39. The examination by the Authority indicates that the-manufacturing facility i.e. 
Nanjing Chemical Plant has been transferred from a Government Department to 
another State-owned enterprise and therefore, ’•emains a state-owned enterprise for 
al! practical purposes. The iegal entity of tne Company is known as 'China 
Petrochemical Corporation Nanjing Chemicals Plant’ (NCP) and as per the 
Business Licence of Enterprise Legal body dated 13'^ September 2000 it is State- 
owned enterprise. As it is today is a legal person as a wholly owned subsidiary of 
SINOPEC named in Annexure 2A2 to the Protocol of Accession of China to WTO. 
The entity is engaged in sevei ai activities including manufacture and sale of organic 
and inorganic chemicals. The status of the enterprise as a State-owned enterprise 
has also been admitted by the Company in its submissions. 

40. The business entity is managed by a Board of Directors consisting of 5 
members who are firstly elected by the congress of staff and workers, secondly 
appointed by SINOPEC. Tiie Directors are required to act on behalf of the 
shareholder and related parties, it , however, noted that the State holds 100% 
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shares of the Company through SINOPEC. The company also claimed that neither 
SINOPEC nor related parties can intervene in the decisions of the directors of NCP 
concerning operational and financial decisions. 

41. However, the exporter has have argued that in spite of the fact that they are- 
a state-owned enterprise, the Authority is required to examine whether there is a 
substantial state interference in their commercial activities which affect the costs 
and prices of the goods under investigation. However, ownership and control by 
ownership are very vital elements of examination of the involvement of the owners 
in the commercial decision making process of the Company. The above 
examination indicates that the exporting entity remains under state control and 
considerable management control by the State through SINOPEC remains, in spite 
of the fact that the workers congress has a role in the selection of the management 
of the entity. 

42. The Authority also examined the process of transfer to see whether the 
current costs and prices of the business entity is affected or influenced by the 
process of transfer, asset valuation and write off of liabilities etc. It was noticed that 
at the time of merger or transfer of NCP to SINOPEC, the assets, liabilities and the 
equities of NCP were recognized using pooling of interest' method with 
consolidated profits and losses not confirmed. It has been clarified by the exporter 
that the acquisition Of NCP by SINOPEC was achieved through the use of equities. 
The combined assets of the merged entity were consolidated using book value, as 
opposed to the purchase method. The merging entities financial results were 
combined as though the two entities have always been a single entity. It was also 
confirmed that no proper revaluation of those assets, liabilities and equities were 
conducted at the time of transfer. It was clarified at the time of verification that the 
transfer was from one Government department to another government department. 
Therefore, the transfer was done on the basis of the book value at the time of 
transfer and no valuation of the assets and liabilities and equities was required. 

43. The Authority notes that there was in fact no process of privatization of NCP. 
It still continues as a state-owned entity. However, through number of book 
adjustments and write offs carried out by the entity after its merger in SINOPEC, the 
entity has shown net profit in the POI, whereas it also has carried forward 
accumulated losses in its account. Therefore, the process of merger and allocation 
of various elements of costs effected through various adjustments and write offs 
carried out seems to have significant distorting effect on the cost of production and 
prices of the products. 

44. In addition to the above examination of the process of transformation and its 
effects of the cost of production the Authority also examined the other parameters 
laid down in the Para 8 of Annex-I to the Rules to determine whether the decisions 
of the exporter regarding prices, costs and inputs, including raw materials, cost of 
technology and labour, output, sales and investments, are made in response to 
market signals reflecting supply and demand and without significant state 
interference in this regard, whether costs of major input substantially reflects market 
value. 
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45. The Authority examined the process of procurement of raw materials, and 
state intervention, if any, in the procurement process. The main raw material in the 
p# 1 fuction of rubber chemicals is Benzenen which is procured from one of their 
m I c iated Companies i.e. Shangdong Petrochemicals, a subsidiary of M/s 
§ 11 ,*EC, China. Verification, was also conducted in the premises of M/s Shanghai 

chemicals to examine whether the transactions between the related parties 
are at arms length. 

46. The exporter has claimed that the transactions between Shanghai 
Petrochemicals and Nanjing Chemical Factory, are at arms-length and the price 
structure of the material are purely market based in spite of the fact that both are 
related parties through their common holding company. It was argued that the 
Company is responsible to its share holders and their interests and its overseas 
shareholders would not allow any kind of compensatory trade with any other 
company which would affect their profitability. The average price at which Benzene 
was procured from Shanghai Petrochemicals is RMB **** per MT. The Company 
claimed that weighted average price of benzene in the China open market was 
RMB**** per MT. 

47. The Authority also examined the procurer^jent of utilities, Investment 
decisions, compensatory and barter trade, if any, application of bankruptcy and 
property laws and exchange rate conversion. 

48. In its post disclosure submissions the exporter has reiterated that as a state- 
owned enterprise they are also an independent market entity in its operatici si and 
financial decisions and state-owned enterprise does not mean non-rriarkat 
economy. They have further argued that the cost of production remains undistorted 
through transfer to SINOPEC. 

49. The Authority has examined all the arguments and facts before it and finds 
that the exporting entity continues to remain a fully state-owped enterprise and 
considerable state intervention in the management control, investments and cost 
and price decisions of the exporter exists; and the production costs and financial 
situation of such firms are subject to significant distortion carried over from the 
former non-market economy system. Therefore, the Authority holds that the costs 
and prices of the exporter cannot be accepted for determination of its normal value 

6.2 Determination of Normal value 

50. The Authority notes that the cooperating exporters from China have provided 
their domestic sales transaction details for the purpose of determination of normal 
value in the country of exports in respect of the products under consideration. 
However, in view of significant distortion in the cost and prices influenced by the 
process of privatization or merger of the exporters concerned, the Authority is of the 
opinion that carry over of significant distortions from the former non-market 
economy system in respect of these exporters cannot be ruled out and therefore, 
the costs and prices of the products in the domestic market are not determined by 
true market signals. Therefore, the Authority has constructed the normal values of 
the products in China PR in terms of para 7 of Annex-1 to the Rules. 
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51. Para 7 of the Annex-1 provides that 

“in case of imports from non-market economy countries, normal value shall be 
determined on the basis of the price or constructed value in the market economy 
thord country, or the price from such a third country to other countries, including 
India, or where it is not possible, any other reasonable basis, including the price 
actually paid or payable in India for the like product, duly adjusted if necessary, to 
include a reasonable profit margin. An appropriate market economy third country 
shall be selected in a reasonable manner [keeping in view the level of developm^rit 
of the country concerned and the product in question] and due account shall be 
taken of any reliable information made available at the time of selection. Account 
shall also be taken within time limits, where appropriate, of the investigation if any 
made in similar matter in respect of any other market economy third country. The 
parties to the investigation shall be informed without unreasonable delay the 
aforesaid selection of the market economy third country and shall be given a 
reasonable period of time to offer their comments.” 

52. - The interested parties, including the responding ©(porters and ATMA have 
argued that under the scheme of para 7, the normal value is required to be 
determined under the first set of methods i.e., based on the price or cost of 
production in an appropriate third country and the Authority can resort to second set 
of methods i.e. price paid or payable in India, only when it is not possible to 
determine the price under the first set of methods. In other words, the Designated 
Authority must exhaust the first method before moving to the alternative procedure. 
They have also argued that selection of appropriate third country should have been 
intimated to the exporters and their comments obtained before any determination of 
constructed normal value is made. 

53. The exporters have further argued that India is an inappropriate choice as a 
surrogate economy since it does not have the raw materials, clustered 
development, capacities, and infrastructure; and logistics advantages/resources 
available to Chinese producers. They have argued that, the cost of production and 
exports in China is much lower than in India and India is not a comparable economy 
with China and thus an inappropriate choice for a surrogate economy. 

54. The Authority has exarnined the above arguments of the interested parties 
with reference to the Rules quoted above and notes that sufficient reliable 
information on cost of production and prices of the subject goods in any comparable 
third country was not available for selection of an appropriate third country for 
determination of normal value. Therefore, it was not possible to use the first set of 
methods indicated by the interested parties. Neither the responding exporters, nor 
other interested parties have placed any reliable and verifiable information before 
the Authority, at the time of questionnaire response or subsequent submissions, for 
selection of an appropriate third country. On the other hand domestic industry’s 
applications clearly indicated that the normal value construction done by them is 
based on the price paid or payable in India. 
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55. The Authority has, therefore, constructed the normal value based on the 
‘price paid or payable in India’ duly adjusted for reasonable profit margin as the 
most reasonable method for determination of normal value in China in terms of para 
7 of Annexuer 1 of the Rules. Accordingly, the constructed normal values of the 
products under consideration has been determined as US$**** Per Kg: 

G.3 Export Prices 

56. The cooperating exporters from China have submitted the details of their 
exports of the subject goods to India and the Authority has verified the data in 
respect of these exports including their claims of different adjustment to arrive at 
net-export prices. Accordingly, the export prices has been determined as followi; 

G.3.1 M/s Shandong Shanxian Chemicals Ltd. China 

MBT 

57. The exporter exported *****MT of MBT to India during the POI at an average 
CIF price of US$*****per MT. The export price has been adjusted towards, ocean 
freight, inland freight, insurance and handling charges as per the records of the 
exporter which works out to US$ *****per MT. No Commission, rebate of discount 
was found payable on these transactions. Accordingly, the net ex-works eiqsort 
price is proposed to be determined as US$ •**^Per MT after allowing the 
adjustments as above. 

MBTS 

58. As far as MBTS is concerned the exporter exported ***^T of this product to 
India during the POI at an average CIF price of US$ ***“per MT. The export price 
has been adjusted towards, ocean freight, inland freight, insurance and handling 
charges as per the records of the exporter which works out to US$ ****^er MT. No 
Commission, rebate of discount was found payable on these transactions. 
Accordingly, the net ex-works export price is proposed to be determined as US$ 
*****Per MT after allowing the adjustments as above. 

CBS 

59. The exporter exported *^*MT of MBT to India during the POI at an average 
CIF price of US$ *****per MT. The export price has been adjusted towards, ocean 
freight, inland freight, insurance and handling charges as per the records of the 
exporter which works out to US$ *****per MT. No Commission, rebate of discount 
was found payable on these transactions. Accordingly, the net ex-works export 
price is proposed to be determined as US$ ****»Per MT after allowing the 
adjustments as above. 

G.3.2 M/s Nanjing Chemicals 

60. M/s Nanjing Chemicals filed its questionnaire response in respect of only one 
product i.e. CBS. The exporter has exported ***** MT of CBS to India during the POI 
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at an averaga CIF value of U8$ *****MT. The export price has been adjusted 
towards, Commission, ocean freight, inland freight, insurance and handling charges 
as per the records of the exporter which works out to US$*^per MT. Accordingly, 
the net ex-works export price has been determined as US$ *****Per MT after 
allowing the adjustments as above. 

G.3.3 All other e|poiters from China 

61. Net export prices of the non-cooperating exporters from China has been 
determined on the basis of lowest transaction value of cooperating exporters duly 
adjusted for level of trade adjustment based on facts available. 

Q.4 Dumping Margins 

62. The weighted average net-export prices of individual products have been 
compared with the respective constructed normal values and the dumping margins 
proposed to be adopted works out as follows; 



1 

Bhanxian 

Nanjing 

Al 

Other Ex 

porters 


MBT 

mui 

CBS 

CBS 


MBTS 

CBS 


CNVRtPtrKO 
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***** 

***** 

***** 

***** 

eeeee 

***** 



***** 

***** 

***** 

***** 

***** 

***** 

***** 



***** 

***** 

***** 

***** 

***** 

***** 

***** 


Dumping Margin 
% 

39% 

32% 


32% 

43% 

37% 

38% 



63. The dumping margin so determined have been found to be significant and 
above the de minimis levels. 

H. INJURY AND CAUSAL LINK 

4 

64. Having determined that the subject goods from the subject country are 
entering the Indian market significantly below its normal value the Authority has 
examined the injury, if any, caused to the domestic industry as follows; 

H.1 Views of the Exporters, Imports and other interested parties 

65. The interested parties have argued that no injury has been suffered by 
NOCIL during the POI that can be attributed to alieged dumping by Chinese 
exporters. The arguments of the interested parties have been summaries inter alia 
as follows; 

» That In Its application Itself NOCIL admits improvements in a number of key 
parameters like capacity, capacity utilization, sales and sales realization in 
respect of specific rubber chemicals; 

• That the Petitioner has inaeased capacity though less than increase in 
demand; 

• That Capacity utilization appears to have fallen marginally in POI for CBS 
and MBTS only and remained constant for MBT; 
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• That any decline in market share was due to low inventories and thus poor 
availability on demand for products and increase in exports; 

• That cumulative decline in domestic profits is far less than the trend of 

. decline in export profits; and similarly the cumulative profits trend for the 

Subject Goods is better than the overall profits trend for the Rubber 
Chemicals Division as a whole; 

• That the Authority must evaluate not only 1 or 2 indices (like market share) 
but a number of indicia when considering whether or not there is any injury 
suffered by the domestic Industry; 

• That many improvements are admitted and injury is only claimed in respect 
of market share, profits, cash flows and returns on investments. Any decline 
in market share was due to higher growth in demand than capacity, 
admittedly high exports, and admittedly low inventories leading ip poor 
availability on demand for domestic market as most users have switched to 
|ust>ln>time procurement. The alleged decline in profits, cash flows and 
returns are only in respect of MBT/MBTS and not in respect of CBS; 

• That the injury appears to be due more to increased exports with poor sales 
realizations; 

• That NOCIL’s Annual Report up to September, 2003 indicates that the 
Rubber Chemicals Division is showing, improvement and is expected to do 
weil and problems are identified with the petrochemicals division that is 
proposed to shut down; 

• That NOCIL has been able to borrow funds from the market, indicating no 
difficulty in raising capital and also no attributable injury. 

• That since NOCIL, a multi-product company, has not filed product specific 
data for the other products, the injury analysis cannot be done as required on 
the basis of the subject goods vis-d-vis other products of NOCIL. 

• That in case of allegations of'weat of injury the Authority must exercise 
‘special care’ and hold the Petitioner to a higher standard of proof than in 
case of alleged material injury. 

• That there is no volume effect of imports or the “volume effect" may be far 
less than alleged. 

• That there is no “price effect” as no price suppression or price depression or 
price underselling or price undercutting has been shown. 

• That the capacity for each of the Indiw idual rubber chemicals has consistently 
increased during the period of inv^tigafcon but the investment in the plant 
and machinery of the domestic industry does not commensurate with the 
increase in capacity. 

• That NOCIL cannot meet present demand let alone future demand. 


66. In addition to the above the interested parties have argued that neither 
dumping nor injury is a sufficient condition for recommending levy of any anti¬ 
dumping duties. They have argued that Germany is also a possible exporter to India 
that may benefit more than NOCIL if any anti-dumping duty is levied. Export Prices 
from Germany (that is not included in the Subject Countries in the said 
Investigations) appears to be lower than the prices from China during the POI. 
Thus, they are likely to be causing injury if the higher pr "ad imports from the 
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Subject Countries cause injury and their exports are likely to increase rather than 
NOCIL’s sales increase in case of imposition of any anti-dumping duty on exporters 
from China. Thus an anti-dumping duty would serve only to deny market access to 
the exporters from China rather than remove any injury to NOCIL. 

67. It has also been argued that increased exports at lower prices than in India 
during the POI a\so prima fade indicates an alternate cause of injury and absence 
of a causal link. NOCIL also closed own petrochemicals division and may have to 
absorb losses in the other divisions primarily due to unpaid debts of the 
petrochertiicals particularly for costly naphtha and the retrenchment costs of 
workers and absorbing excess workers that were not retrenched. 

H.2 View of the Domestic Industry 

68. The domestic industry has pontested the arguments of the interested parties 
that the domestic industry does not suffer any material injury on account of the 
dumped imports from China and injury if any, is due to factors other than the 
dumped imports. The have argued that in case of MBT increase in the prices by the 
domestic industry and decline in landed price of imports has directly result^ in 
decline in the sales volume and market share of the domestic industry. In cai^ of 
MBTS and CBS the dumped imports have caused reduction in selling price of 
domestic industry in spite of rising costs; significant price undercutting; loss of 
market share and decline in profitability. Therefore, the domestic industry argues 
that there is a significant material injury caused to them due to the dumped imports 
from China. 

69. In their post disclosure submissions the domestic industry has disputed the 
computation of Non-Injurious price and the net sales realization for the domestic 
industry on several grounds. The Authority has examined the claims of the dom^tic 
industry in this respect and errors in the computation have been rectified foii^he 
purpose of injury analysis. 

H.3 Examination by the Authority 

70. Having examined the degree and extent of dumping from China the Authority 
has examined the injury caused to the domestic industry, if any, and the causal link 
between the dumped imports and injury so suffered by the domestic industry: The 
Authority holds that the applicant Company i.e. NOCIL constitutes major proportion 
of Indian production of the subject goods during the period of investigation. 
Therefore, for the purpose of injury determination the applicant company has been 
held to constitute the domestic industry within the meaning of the Rules. 

71. Rule 11 of Antidumping Rules read with Annexure -II provides that an injury 
determination shall involve examination of factors that may indicate injury to the 
domestic industry, “.... taking Mo account,all re^va^^^ including the volume of 
dumped imports, their ^ecL^ priceOt i^ the domesfic market for like articles and 
the consequent effect of such imports on domestic producers of such articles....” In 
considering the effect the dumped imports on prices, it is considered necessary to 
examine whether there has been a significant price undercutting by the dumped 
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imports as compared with the price) of the like article in India, or whether the effect 
of such imports is otherwise to depress prices to a significant degree or prevent 
price increases, which otherwise v/ould have occurred, to a significant degree. 

72. The Authority notes that the investigation covers three distinct rubber 
chemicals used in the rubber industry. Therefore, for the purpose of injury 
determination also these products hove been treated as three different and distinct 
products and injury caused to the domestic industry on account of individual 
products have been examined separately. 

73. For the examination of the impact of the dumped imports on the domestic 
industry in India, indices havirig a bearing on the state of the industry such as 
production, capacity utirizatioo, sales volume, stock, profitability, net sales 
realization, the magnitude ars> arsiin of dumping, etc. have been considered in 
accordance with .Annexure il Rules. 

74. The arguments of the don-astje industry regarding the determination of NIP 
and net sales realization has examined by the Authority and to the extent the 
argument and computation rnuihodology i^suggested was found acceptable, 
necessary corrections have been Incorporated. Possible effect of de-merger of the 
petrochemical division has also bvssr! examined by the Authority while analy^zing the 
effects of dumped imports on the performance of the domestic industry. 

'■A ' 

H.3.1 Comparison methodoSuop 'idopted 

75. The products under consideration i.e. MBT, MBTS, and CBS are three 
distinct products and are not inter se like products within the meaning of Rule 2(d). 
Therefore, Authority has assessed injury to the domestic industry individually for 
each of the subject rubber chemicais. The injury examination has been carried out 
considering data for the years 2000-01, 2001-02, 2002-03 and Jan-Dec 2003 (POI). 
The Authority notes that the domestic industry is found to be having significant 
export activities. However, for the purpose of the injury analysis the performance of 
the domestic industry has been assessed oniy in respect of domestic market and 
injury if, any caused to the dofnestic industry on account of its export performance 
has not been attributed to the duniped imports. 

H.3.2 Import data and oth I ■ ji O 'bS b-i <»■ 

76. With regard to the volume of she dumped imports, the Designated Authority is 
required to consider whether i.horo has been a significant increase in dumped 
impoils, either in absolute terms or relative to production and consumption in India. 

77. Volume of imports for e;.-di of the subject rubber chemical from China has 
been analysed based on the dtoe received from DGCIS and also reported in the 
secondary source (IBIS), The i. r;. isaction-wise data reported IBIS for all Rubber 
Chemicals have been comparod -with DGCI&S data for identifying individual 
products and compilation of dst. ; k.h the individual products. However, it is notice 
that either DGCI&S data does no! reflect correct description of the products or 
several entries arc missing due lo rnisclassification. While IBIS data reports only 
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imports througih selected major ports, it shows higher volume of imports than the 
DGCIS data after pruning them for unrelated products. The.refore, for the purpose of 
the injury doter’mination the data reported in IBIS has been relied ypon and used 
after pruning th€^ same for unrelated products to the extent possible. 


H.4 Injury and Causal Links 

78. The Authority has examined the mandatory injury parameters to determine 
whether the dome.stic industry suffers material injury. All economic parameters 
affecting the Dqrneistic Industry as indicated above such as production, capacity 
utilization, sales x'olu.me etc. have been examined as under;- 

H.4.1 Volume E ffects of Dumped Imports: Import volumes and market share 


H.4.1.1 MEIT 


a) Import Vol umes 


79. On the bas is of the e.xamination the import data import volu'me of MBT works 
out as follows; 


Qty in M T 


MBT 

"I'OOO-OI 

2001-02 

2002-03 

POI 

Dumped Imports (China) 


21 

138 ■ 

1 55 . 

Trend 


233 

1534 

17’22 

Total imports CBS 


22 

139 

162’^ 

Trend 

100 _J 

210 

1347 

157*1 


80. The alcove data indicates that the dumped imports from Chin.^ have 
increased sut^stantially over the base year aind the dumped imports constitute' more 
than 95% of t;otal imports of this product. 


b) Effects on Capacity, Production and Capacity Utilization 

81. The authority has also examined the effect of the imports on the capacity, 

production and capacity utilization of the domestic Industry. 


MBT 

2000-01 

2001-02 

2 002-03 

POI 


***** 

***** 

*5^ V** 

***** 

Indexed 

100 

107 

121 

129 


***** 

***** 

***** 

***** 

Indexed 

100 

78 

tT 

76 

Capacity utilization (%) 



51.36' 

51.76 


82. However, it has been brought to the notice of th^e Authority that the entire 
production of MBT is outsourced by NOCIL from its and llary unit, under exclusive 
production agreement, for which all the raw materials, including the basic raw 
material NaMBT, are supplied by NOCIL and only processing is done by the 
processors on job-work basis. Therefore, the capiacity ino^icated above is not the 
own capacity of the domestic industry though the capacity of the processor is 
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dedicated for NOCIL’s production only. It has also been brought to the notice of the 
Authority that the capacity of the processor was limited by .the dryer capacity and by 
improvement in dryer productivity the total capacity of this product has improved to 
**** MT during the POI without much capital investment. But the production has 
fallen drastically over the injury period in response to fall in sales volume in the 
domestic market. However, it has been argued by the interested parties that since 
the production capacity is not of the applicant, injury if any, due to fall in production 
and capacity utili2S9tion is not suffered by the applicant. 

c)' Actual and potential effect on sales: 

83. The effect of dumped imports on the sales and market share of the domestic 
industry in respect of the above product has been analysed as fellows: 


Qty in MT 


MBT 

2000-01 

2001-02 

2002-03 

POI 

Domestic Sales 

***** 

***** 

***** 

***** 

Trend 

100 

114 

83 

79 

Captive Consumption 

***** 

***** 

***** 

***** 

Trend 

100 

90 

80 

75 

Exports 

***** 

***** 

***** 

***** 

Trend 

100 

128 

151 

282 

Sales others 

***** 

***** 

***** 

***** 

Trend 

100 

95 

107 

128 

Totaipornestic Saies 

***** 

***** 

***** 

***** 

Trend 

100 

104 

95 

104 

Imports 

10 

22 

139 

162 

Trend 

100 

210 

1347 

1574 

Total Domestic Demand 

920 

964 

998 

1093 

Trend 

100 

105 

108 

119 

Dumped Imports 

9 

21 

138 

155 

Trend 

100 

233 

1534 

1722 

Share of dumped imports in total 
imports 

87 

97 

99 

95 

Market Share in Demand 





Domestic Industry 

***** 

***** 

***** 

***** 

Dumped Imports 

***** 

***** 

***** 

***** 

Others 

***** 

***** 

***** 

***** 

Indexed 






100 

109 

77 

66 

Dumped Imports 

100 

223 

1414 

1451 

Others 

100 

91 

99 

108 


84. The above data shows that the domestic sales, as well as captive 
consumption of MBT, have fallen sharply, by about 21% over the injury period. The 
domestic industry’s market share has also dropped by 34% compared to the base 
year while the market share of dumped imports has increased by about 15 times. 
However, of the domestic industry has tried to compensate part of its'loss in volume 
in the home market by increased exports of the subject goods, which have 
increased substantially during this period. However, the dumped imports still 
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constitute Ims than 15% of the market share and volume as well as market share of . 
other doms^ic producers of the subject goods have shown Improvement. . I ^' 

hAi. 2 MBT8. 
a) linport Volumes 


85. As per the import data volume of imports of MBTS works out sis ■ 


MBTS 

2000-01 

2001-02 

2002-03 

■m ■ 

Dumped Imports tChma) 

27 

64 

iie 


Trend 

100 

237 

430 

744 

Total Imports 

62 

82 

119 

209 ' 

Trend 

100 

133 

194 

340 


86. The above data indicates that total imports aixl dumped imports of the 
subject good from the subject country have increased substantially during the ihjury 
examination period. The grqvi^h In impod volume from the subject counby is 
significantly higher than the growth in total InipCMis. During the POI the dumped 
imports constitumd almost 98% of .the total imports thereby displacing all pt^ 
competitors. 

b) Effects on Capacity, Pfodbuctlon and Capaeity UtIUiatlori 


87. The authority has also examined the effect of the imports on itm dapacHy, 
production and capacity utilization of the domestic Industry. 


MBTS 


2001-02 

2002-03 

POI 

Capacity (MT) 

***** 

***** 

*•***’' 

***** 

Indexed 

EESHBI 

122 

161 

161 


***** 


eaeee 


Indexed 

100 


143 

132 - 

Capacity utilization (%) 

8a33 

65.45 


72.34 


88. It was brought to the notice of the Authority that the domestic indt^ry 
achieved higher capacity during 2001<432 from 900 MT psf year to 1100 MT per year 
through process improvements and time cycle redumibh. in the production Iitm. 
However, keeping in view the market demand capacity was added in 2002^3 to 
increase the actual capacity of MBTS from 1400 MT to 1450 MT per year. During 
this period the demand'has gone up by about 46%. There is also a signifteant 
increase in production by about 32% compared^ to the base ^ar, though not 
commensurate to the capacity increase. The capacity utilizmion ther^ore, has fallen 
by about 15%. 


c. Actual and potential effect on sates: 


1^., The effect of dumped irnports on the sales and market share of the domestic 
industry in respect^i^e^msove product has been analysed as follows: 
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Qty in MT 


MBTS 





Domestic Sales of Dl 

irtHtirti 

***** 

■ M*** 

***** 

Trend 

100 

120 

127 

128 

Captive Consumption of Dl 

0 

0 

0 

0 

Trend 





Exports of Dl 


***** 

***** 

***** 

T rend 


152 

261 

270 

Total sales + Captive Cons of Dl 


***** 

***** 

***** 

Trend 

100 

128 

161 

164 

Sales others 


***** 

***** 

***** 

Trend 

100 

103 

110 

122 

Total Domestic Sales 

925 

1039 

1102 

1160 

Trend 

100 

112 

119 

125 

Total Imports 

62 

82 

119 

209 

Trend 

100 

133 

194 

340 

Demand 

987 

1121 

1221 

1369 

Trend 

100 

114 

124 

139 

Dumped Imports 

27 

64 

116 

201 

T rend 

100 

237 

430 

744 

Share of dumped imports in totai 
imports 

43,89 

78.13 

97.38 

96,18 

Market Share in Demand 





Domestic Industry 

^i!**«r* 

***** 

***** 

***** 

Dumped Imports 

Hr**** 

***** 

***** 


Others 

***** 

***** 


***** 

Indexed 





Domestic Industry 

100 

106 

103 

92 

Dumped Imports 

100 

209 

347 

536 

Others 

100 

91 

89 

88 


90. The above data shows that the production of the domestic industry has 
increased by 32% and its sales of in the domestic market has also registered a rise 
of 28% while the total domestic demand has gone up by about 40%. The domestic 
industry still has more than 25% spare capacity to meet the domestic demand, 
which is currently met by the dumped imports. Dumped imports have displaced the 
share of the domestic industry in the Indian market by about 3%. A part .of the 
production has been utilized for export. sales, which has more than doubled, 
compared to the base year. 

91. The above examination shows that the production, domestic sale and total 
sales of domestic industry have increased in absolute term. But in relation to the 
rise in demand their market share has marginally declined by about 4% and the 
capacity utilization has fallen by about 15%, in spite of the efforts of the domestic 
industry to utilize this capacity for export production, which ha§^ increased 
significantly in absolute term. However, actual and potential effect of the dumped 
imports on the volume of sales of the domestic industry has been marginal on the 
face of healthy demand and growth of the domestic sales of the domestic Industry. 
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H.4.1.3 CBS 

a) Import Volumes 

92. The import data import volume of MBT works out as follows: 



2000-01 

2001-02 

2002-03 

POI 

Import volumes (MT) 

CBS 





Dumped Imports (China) 

86 

88 

214 

332 

Trend 

100 

102 

249 

386 

Total Imports CBS 

203 

145 

287 

426 

Trend 

100 

71 

141 

209 


93. The above data indicates that total imports and dumped imports of the 
subject goods from the subject country have increased by about 300% during the 
injury examination period. The growth in import volume from the subject countries 
is significantly higher than the growth in total imports. In fact dumped imports 
account for about 80% of the total imports of CBS into India. 

b) Effects on Capacity, Production and Capacity Utilization 

94. The effect of the imports on the capacity, production and capacity utilization 
of the domestic Industry has been examined as follows: 


CBS 

2000-01 

2001-02 

2002-03 

POI 

Capacity (MT) 

***** 

***** 

***** 

***** 

Indexed 

100 

100 

110 

110 

Production (MT) 

***** 

***** 

***** 

***** 

Indexed 

100 

104 

113 

110 

Capacity utilization (%) 

90.0 

93.20 

92.64 

89.9 


95. It was brought to the notice of the Authority that the marginal capacity 
improvement of 10% in CBS production was achieved by the domestic industry 
during 2002-03 through improvement of the throughput of the dryer without any 
capital investment. The production has also improved by 10% retaining the capacity 
utilization at 90% level. 

c) Actual and potential effect on sales: 

96. The volume of domestic sales and effects of dumped imports on the 
domestic sales have been examined in terms of sales of the domestic industry, 
demands and market shares 


Qty in MT 


CBS 

2000-01 

2001-02 

2002-03 

POI 

Domestic Sales of Dl 

***** 

***** 

***** 

***** 

Trend 

100 

118 

138 

129 

Captive Consumption of Dl 

0 

0 

0 

0 

Trend 
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Exports of Dl 


***** 

***** 

***** 

Trend 

100 

147 

120 

119 

Total sales + Captive Cons of Dl 

***** 

***** 

***** 

***** 

Trend 

100 

126 

132 

126 

Sales others 

***** 

***** 

***** 

***** 

Trend 

100 

106 

93 

96 

Total Domestic Sales 

1390 

1539 

1541 

1520 

Trend 

100 

111 

111 ^ 

109 

Total Imports 

203 

145 

287 

426 

Trend 

100 

71 

141 

209 

Total Domestic Demand 

1593 

1684 

1828 

1946 

Trend 

100 

106 

115 

122 

Dumped Imports 

86 

88 

214 

332 

Trend 

100 1 

102 

249 

386 

Share of dumped imports in total 
imports 

42.31 

60.72 

74.53 

77.99 

.Market Share in Demand 





Domestic industry 

***** 

***** 

***** 

***** 

Dumped Imports 

***** 

***** 

***** 

***** 

Others 

***** 

***** 

***** 1 

***** 

Indexed 





Domestic Industry 

100 

111 

120 

106 

Dumped Imports 

100 

97 

•217 

316 

Others 

100 

100 

81 

79 


97. As far as CBS is concerned there is a substantial increase in the derriand in 
the domestic market (22%) and the sales of the domestic industry also shows 
substantial increase in absolute volume terms (29%). The data also shows that the 
domestic industry has gained marginal market share though the market share of the 
dumped imports has more than doubled compared to the base year. However, the 
dumped imports appear to have cornered the space vacated by the other suppliers 
in the market than the applicant. Therefore, there is no actual or potential effect of 
dumped imports on the volume of sales of the domestic industry. 

H.4.2 Price effect of dumped Imports 

98. With regard to the effect of the dumped imports on prices, the Designated 
Authority is required to consider whether there has been a significant price 
undercutting by the dumped imports as compared with the price of the like product 
in India, or whether the effect of such imports is otherwise to depress prices to a 
significant degree or prevent price increases, which otherwise would have occurred, 
to a significant degree. 

99. In this connection the Authority has determined net sales realization of the 
domestic industry considering selling price, excluding taxes & duties, rebates, 
discounts & commissions and freight & transportation. Landed price of imports has 
been determined considering weighted average GIF import price, with 1% landing 
charges and applicable basic customs duty. The domestic industry in its post 
disclosure submissions has pointed out certain discrepancy in the NSR calculation 
for the POI. Accordingly, the Authority has examined and revised the NSR for the 
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POI and the price effects of the dumped imports on individual products have been 
analyst as follows: 

H.4.2.1 MBT 


a) Decline In Import Price 


MBT 

200001 


2002-03 

POI 

Landed Value China* 

94.70 

97.05 

94.40 

82.98 

GIF price Ghina 

^.45 

71.18 

71.9 


% decline Landed price 


-2.49 

2.73 

12.10 . 


100. The data shows that the GIF value 6f imports from China after a marginal 
increase has shown a significtfit fall in the POI compared to the previous year. 

b) Price unrierctiriifHI and uiiciMreelliiio 


MBT 

2oooai 

EiSEim 

2002-0^ 

POi 

Net Sales Realisation of 01 

eiMMHk 

e«se* 

•MM 

***M , 

■Indexed 

100 

100.SO 

115.14 

114 

NIP 




***** 

Cost of Sales 


*#••• 

IHfiiBHI 

***** 

Indexed 

100 

98 

99 

99 

Landed Pilce China 

04.70 

97.05 

9440 

S2.Q6 

Indexed 

100 

102 

100 

88 

Price undercutting 


MM*. 

***“ 

***** 

Undercutting (%) 


•**M. 

.***** 

10 to 20% 

Price Underselling 

SB 



***M 

Underseliing (%) 

’-- 





101. ilie above examination indic^es that while me wlit cost to make and sell the 
product for the domestic industry remair^ srfrhost constant, the sales realization per , 
unit has increased by about 15%, However, ttie Authority notes that the s^s 
realization in me b«^ year, was signifean% betow me cost of proiAjction. The 
domestic industry has argued mart thi^ have to Increase the prices to me 
realistic level to recover me cost. However, this Inorease in prices and unit sales 
realization appears to be at the cost of ctaastic reduction in sales volume and market 
share. Though the trend me import price indicates that the irr^xHt prices have 
fallen substantially, thereby undercutting the prices of the domestic industry, the 
increase in the net sales realization of me domestic indi^ry indicates mat me 
dumped imports did not have significant effect on the prices of the domestic 
industry, which is beir^ decided by other factors, not r^ated to dumped import 
prices 

c) Price auppreMlon and Depreseion ' 

102. The above table also indicates mat there is no price depression. Howmrer, it 
also indicates that the dcxnestic industry has Increased i^ prices in order to 
minimize per unit loss in the dotmstic sales erf the subject good at the cost of 
volume and market share in the domestic market. 
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H.4.2.2 MBTS 


a) Decline in import Price 


Rs per KG 


MBTS 

2000-01 

2001-02 

2002-03 

POI 

Landed value 

101.20 

111.33 

107.60 

98.79 

GIF price 

74.22 

81.65 

81.95 

78.25 

% decline Landed price 


-10.01 

-0.37 

4.51 


103. The landed prices as well as GIF price of imports from China of the above 
product, after showing substantial increase, has shown significant fall during the 
POI 


b) Price undercutting and underselling 


Rs per 


MBTS 

2000-01 

2001-02“" 

2002-03 

POI 

Net Sales Realisation of Dl 

***** 

***** 

***** 

***** 

Indexed 

100 

92 

90 

90 

NIP 




***** 

Cost of sales 

***** 

***** 

u 

***** 


Indexed 

100 

98 

99 

100 

Landed Price China 

101.20 

111.33 

107.60 

98.79 

Indexed 

100 

110 

106 

98 

undercutting 

***** 

***** 

***** 

***** 

undercutting (%) 

***** 

*****' 

***** 

10 to 20% 

Underselling 




***** 

Underselling (%) 



i 

i 

_1 

10 to 20% 


KG 


104. The above examination indicates that though the cost to make and sale 
remains almost constant the sales realization of the domestic industry has declined 
by almost 9% during the injury period. Landed price of the imports from China has 
declined by only 2% over the base year but 8 % compared to the previous year. The 
price undercutting and underselling is significant. 

c) Price suppression and Depression 

105. The above table also indicates that the domestic industry has responded to 
the decline in imports prices of the dumped imports by reducing its prices in order to 
retain its market share. 

H.4.2.3 CBS 


a) Decline in import Price 


Rs per KG 


CBS 





Landed Value China 

143.06 

146.34 

135.00 

125.97 

GIF price China 

104.92 5 07.33 

102.82 . 

99.78 

% decline Landed prie s 

1-2.30 

7.75 

6.69 
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106. The landed prices as well as GIF price of Imports from China of the above 
product, after showing increase, has fallen significantly during the POI. 

b) Price undercutting and underselling 

___ . _ Rs per K G 


CBS 





Net Sales Realisation of Dl 

MM* 

***** 

«NM** 

***** 

Indexed 

100 

94 

90 

90 

NIP 




***** 

Cost of Sales 

***** 

***** 

***** 

***** 

Indexed 

100 

96 

97 

98 

Landed Price China 

143.06 

146.34 

135.00 

125.97 

Indexed 

100 

102 

94 

88 

undercutting 


***** 

***** 

***** 

undercutting (%) 

***** 

***** 

***** 

15-25% 

Underselling 




***** 

Underselling (%) 




5-15% 


107. The above data shows that the unit sales realization of the domestic industry 
has fallen by 9% while the cost to nake and sale has fallen by only 2%. However, 
during the same period the import price has also fallen by 12%. There is a 
significant price undercutting and underselling by the dumped imports from China. 
But the sales realization of the domestic industry is close to the non-injurious price 
determined by the Authority indicating that the dumped imports have cut into its 
profit margin rather than actually causing injury in terms of loss in its domestic 
operations. 

c) Price suppression and Depression 

108. The above table also indicates that the domestic industry has responded to 
the decline in imports prices of the dumped imports by reducing its prices. However, 
the price response of the domestic industry has also resulted in improvement in its 
volume of domestic sales as well as market share. 

H.5 Examination of other injury factors 

109. After examining some of the injury factors i.e. capacity, production and 
capacity utilization, actual and potential decline in sales and market share, actual 
and potential increase in volume of imports etc. in the pervious section the Authority 
has examined the other mandatory injury ps.-ameters as follows; 

i) Actual and Potential decline in Profits 

110. Profits earned by the domestic industry from the sales of the subject goods in 
the domestic market were as follows:- 




































’•Va dexed 

ms 


Rs/k 


Indexed 


111. It is seen that per unit profitability of the domestic sales of MBT has improved 
due to increase in prices. There is only a marginal decline in profitability during the 
POI over the previous year. 

112. As far as MBTS is concerned though the domestic industry realizes a 
positive profit margin the same has declined bv over 60% over the iniurv period. 
The decline in profitability is material and sionifican!. 

113. In the case of BCS per unit sales realization is still above the cost to make 
and sale and the domestic industry is still having positive profit margin. But per unit 
profitability has declined substantially over the iniurv period in spite of higher 
production and sales volumes achieved bv the domestic industry over this period. 
However, applicant continues to earn reasonable positive returns on this product. 

ii) Employment and Wages 

114. The Auttiority notes that the applicant is a mujti-product cor -an ' with 
several rubber chemical products manufactured within the same facility. However, 
the applicant has submitted information on allocation of labour and wages to 
individual products. No m^or change in employment and wages as far as these 
specific products are concerned was noticed. Wages paid by the company and 
incidence of wage per unit of production shows that overall wages per kg have 
reduced marginally due to higher labour productivity and higher production. 

Mi) Cash Flow, Profitability and Return on Investment 

115. ROI has been calculated by considering capital employed in each rubber 
chemical and profit before interest on domestic sales, which shows as under:- 


MBT 

2000-01 

2001-02 

2002-03 

POI 

Capital Employed on domestic 
sales (Rs in lakhs) 




■m 

Indexed 

100 

94 

70 

62 

Profit from Domestic sales 

msssm 


***** 


Indexed 

KEn 

KH 

20 

17 

ROI 





Indexed 



28 

27 

Cash Profit from Domestic Sale 

IBI 



***** 

Indexed 

KEn 


34 

30 

ROI 



***4r4r<^ 

*****(Jl^ 
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Indexed 




mam 


48 

49 


116. The above d£rta shows that the domestic industry has improved i^ cash flow 
and return on investment in its domestic sales of M6T, in spite of loss in and 
market share. 


MBTS 

2000-01 

2001-0?. 

2002-03 

WKssm 

Capital Employed on domestic 
sales (Rs In Urichs) 


jum 

mu 

mm 

Indexed 

too ‘ 

102 

93 

SSi 

Profit from Domestic sales 


•Mr** 

***** 

****•' 

Indexed 

too 

68 

51 

47 

ROI 



■aHHS 

****•% 

Indexed 

too 

67 

55 

55 

Cash Profit from Domestic Sale 

MM* 

***** 

***** 

***** 

Indexed 


74 

56 

54 

“Roi 'm ' 

*****% 


■Bi3 


Indexed 

100 

73 

61 

62 


117. As far as MBTS is concerned the cash flow, profitability and returns on 
investment have declined in spite of increase in production and ^es ^md the 
decline is significant and material. 


CBS 

2000-Q1 

2001-02 

2m^z 


iilHBI 

mm 


IH 

***** 

Induced 

too 

im 

KH 

97 

Profit from Domestic sales 


***** 

***** 

***** 

Indexed 

too 

100 

89 

80 

r6i 

***w*<^ 

*****^ 



Indexed 

100 

98 

82 

82 

Cash Profit from Domestic Sale 

***** 

***** 

MM* 


Indexed 

100 

100 

90 

81 

ROI . 


.*****% 

*****^ 

****•% > 

Iridexed 

100 

98 

82 

84 


118. The above data shows that CBS continues to be a profitable business for the ' 
applicant in spite ofmar^nal decline in the cash flow, prc^itability and rate of return 
on investments made. 

$ 

l«f) Inventories ^ 

119. Examination of the inventory of the products under cortskIwatfOh shows 
significant improvement in the inventory level as foHows; 


Inventory 

2000-01 

2001-02 

2002-03 

PCH 

CBS 

100 

130 

75 

65 

MBT 

100 

102 

41 

51 

MBTS 

100 

108 

84 

68 
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120. However, the Authority also notes that the domestic industry has significant 
exports of the products under consideration. Inventory levels of the product under 
consideration are therefore not reflective of any consistent pattern and are 
influenced by export shipments. 

v) Productivity 

121. It may be seen that productivity of the domestic industry significantly 
improved, which has helped in keeping the unit cost of production under check. No 
adverse effect on the dfimestic rdustry on account of productivity or production loss 
could be noticed. 

vi) Growth 

122. The examination of the production and sales as well as other parameters 
indicate that the growth of the domestic industry in terms of parameters, such as 
capacity, production, sales, productivity have been positive. However, in terms of 
market share the domestic industry has experienced negative growth in MBT and 
MBTS, while CBS shows positive growth. In terms of profitability, MBT shows 
positive growth in terms of cash-flow and profitability whereas other two products 
have negative growth in these parameters. 

vi) Ability to raise fresh Investment 

123. Even thou~h domestic industry has made fresh investments in each of 
the subject goods, the Authority notes that the investments made in the injury period 
are more an indicator of past profitability and future expectations of demand and 
market share. 

H.5 Non-lnjurious Price and Injury Margins 

124. The authority determined a Non-injurious Price for the subject goods after a 
detailed analysis and scrutiny of information provided by the domestic industry, duly 
verified by the authority. 

125. The cost information on all relevant factors concerning the production and 
the production process were called in the prescribed pro-forma for the period of 
investigation and for the preceding years. The actual cost of production of the 
subject goods for the domestic industry has been used to determine optimum cost 
of production on the basis of Generally Accepted Accounting Principles (GAAP). In 
the determination of Non-injurious price for the domestic industry, the Authority has 
examined and analyzed, in detail, all the relevant factors including cost of raw 
materials used in the production of subject goods, the consumption thereof, the cost 
of utilities viz. Power, water etc., interest cost, cost of labour, depreciation cost and 
selling and administrative expenses. The factors such as investments made in Plant 
and the capacity utilization havT also been examined in the cost analysis. All these 
factors have been determined with reference to the basic books of accounts and 
production and financial statements. The Non-injurious price for the domestic 
industry has been determined by addition to the cost of production of a reasonable 
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profit roargin on the capital employed by the petitioner. Accordingly, weighted 
average Non-injurious price for the domestic industry has been determined by the 
Authority as follows: 

MBT; Rs ****** per Kg 

MBTS: Rs ****** per Kg 

CBS: Rs ****** per Kg 

126. The non-injurious price so determined has been compared with the landed 
price of imports from China to determine the injury margin and the injury margin 
works out as follows: 


Rs Per Kg 



NIP 

Landed Value 

Injury Margin 

Injury Margin 
% 

MBT 

wwwww 

WWW** 

WWW** 

10 to 20% 

MBTS 

wwwww 

WWW** 

WWW** 

10 to 20% 

CBS 


WWW** 

WWW** 

5 to 15% 


127. For the purpose of determination of Landed value Customs duty and landing 
charge of 1 % has been added to the CIF value of imports from the subject country. 

I. Conclusion on Injury 

128. The examination of Injury parameters and causal analysis in terms of volume 
and price effects of dumped imports have been summarized as follows: 

MBT 

129. The examination of injury parameters in respect of MBT indicate that 

production, sales and capacity utilization and market share of the domestic industry 
has significantly declined over the base year; while dumped imports in absolute 
term as well as in relation to total demand has significantly increased. But the 
volume of dumped imports and its share in the total demand is still low. While the 
landed value of imports have fallen and cost of production has remained constant 
compared to the base year, the net sales realization of the domestic industry has 
increased and cash flow, profitability and return on investment shows significant 
improvement. Therefore, loss of market share and volume is directly correlated to 
the price increase rather than increase in volume, or the price of dumped imports 
which remained more or less constant except for the POI. The Authority also notes 
that the even when there was no or insignificant import of the subject good from any 
country in 2000-01 and 2001-02; and the applicant had a very significant sale they 
had '‘'j’vctantial loss on account of this product because the cost of production 
remained high even when the capacity utilization was about 90%. The domestic 
.ndustry has submitted that the earlier loss was due to domestic competition from 
other producers, which have exited from the market now. Authority notes that sale 
by other domestic producers is still substantial and the applicant has been able to 
increase its prices on the face of competition both from within and outside the 
country. The Authority iJs^ entire quantity of this product has been 

job-worked from out sictef. Therefore, volume injury is. caused to the ancillary unit 
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rather than the applicant domestic industry. Though the trend of the import price 
indicates that the import prices have fallen subston^ially, thereby undercutting the 
prices of the domestic industry, the increase in the net sales realization of the 
domestic industry indicates that the dumped imports did not have significant effect 
on the prices of the domestic industry, which is being decided by other factors, not 
related to dumped import prices. 

130. In view of the above analysis the Authority concludes that though the 
domestic industry suffers injury in respect of this product in terms of loss of volume 
and market share, the injury cannot be treated as being caused by the dumped 
imports. 

MBTS 

131. Examination of the injury parameters in respect of this product indicates that 
production; domestic sale and total sales of domestic industry have increa-sed in 
absolute term. However, in relation to the rise in demand the market share of 
Domestic industry has declined by about 4%, which has been cornered by the 
dumped imports. Capacity utilization has fallen by about 15% even when the 
domestic industry has tried to utilize a part of its capacity for export production. 
Though the cost to make and sale remains almost’constant the sales realization of 
the domestic industry has significantly declined during the injury period keeping in 
pace with the decline in the landed value of dumped imports. The profitability of the 
applicant has declined compared to the base year though the volume of sales has 
gone up. Therefore, improvement in productivity has not resulted in improvement in 
financial terms due to drop in unit sales realization. 

132. In view of the above the Authority concludes that the domestic industry has 
suffered material injury in terms of decHne in capacity utilization, market share, 
profitability, cash flow and return investment. 

CBS 

133. Examination of the injury parameters in respect cf this product indicates that 
though the volume of dumped imports has increased in absolute terms anid also in 
relation to imports into India the dorfKTrtic industiy has improved its sales, 
production and market share and there is no adverse effect on the capacity 
utilization. However, unit sales realization of the domestic industry has fallen by 9% 
while the cost to make and sale has also fallen by 2%. No price suppression or 
depression effect of the dumped imports could be found in respect of this product. 
The net sales realization is above the Non-injurious Price determined by the 
Authority and cash flow, as well as profitability of the domestic industry in respi )f 
this product remains good though there is a decline in the same. The cth’?^ 
parameters examined by the Authority do not show significant injury. There^e -the 
Authority concludes that the domestic industry does not suffer material irrjury in 
respect of this product within the meaning of the term. 
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J. other factors and Causal Link 

134. The Authority has noted these arguments of the interested parties and 
examined injury if any, caused to the domestic industry due to other factors in terms 
of Article 3.5 of the Agreement as follows: 

(a) VoUjjme and value of imports not sold at dumping prices: - The Authority 
has examined the data on volume and value of imports from all countries, 
inciudi’^g countries under investigation and countries not under investigation. 
The vf ume of imports from other countries is very small and dumped imports 
from ' iina constitute more than 95% of imports of the subject goods to India. 
Impor orice from other countries are significantly higher than the import price 
from «^hina. It also appears that dumped imports from China have forced the 
other ountries also to reduce their prices or to exit the market. However, prices 
from ti r^se countries are higher than Chinese prices, and petitioner’s prices are 
not t s ,chmarked on the basis of these prices. Thus, imports from other 
couniiTvr 3 have not contributed to the injury to the domestic industry. 

(b) Co ^Taction in demand:* As per the information available with the Authority 
the d€i land for the products under consideration have registered healthy 
grdwth Thus, contraction in demand is not a possible reason, which could have 
contribu ed to injury to the domestic industry. 

(c) Chfiiiges in the patterns of consumption:- The pattern of consumption 
with re ^rd to the product under consideration has not undergone any change. 
In fac( Me demand pattern shows a favourable consumption pattern for the 
producif under consideration. Changes in the pattern of consumption could not 
have, therefore, contributed to the injury to the domestic industry, 

(d) Trade restrictive practices of and competition between the foreign and 
domestic producers: - The Authority did not find any trade restrictive practices 
followed by other Indian producers or Other competing foreign producers 
supplying the goods in,the domestic Indian market, whlOh could have contributed 
to the injury to the domestic industry, 

(e) Developments in technology:- Technology for production of the products 
has not undergone any change. Developments in technology are, therefore, not 
a factor of injury. 

(f) Export performance of the domestic industry:- The Authority notes that 
the export performance of the domestic industry in ternris of export volumes have 
improved mainly due to improvement in its capacities and its inability to sell the 
additional production in the domestic market. While the export volumes of the 
domestic industry have increased, the price and profitability in the domestic and 
export market has been segregated. Therefore, injury, if any caused due to 
higher exports has not been attributed to the performance of the domestic 
industry in its domestic market. 
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export market has been segregated. Therefore, injury, if any caused due to 
higher exports has not been attributed to the performance of the domestic 
industry in its domestic market. 

(g) Productivity:- Productivity of the domestic industry, as measured in terms 
of production per manpower has increased. This should have helped in 
reduction in cost of production. However, the profits of the petitioner have 
significantly declined. 

135. In addition to the above mandatory factors the Authority has also examined 
the arguments of the interested parties that the injury, caused to the domestic 
industry is due to the loss made by the erstwhile Petrochemical Division of NOCIL 
which has since de-mergered. The Authority notes that the de-merger process is 
now almost complete and no expenses of the petrochemical unit have been 
attributed to the Rubber Chemical business in this investigation. 

136. As far as MBT is concerned, the Authority notes that the injury in terms of 
drop in volume of sales is directly related to the price increase effected by the 
applicant during 2002-03. The sales by the applicant have declined whereas other 
domestic producers have increased their sale in the domestic market. Therefore, 
though the dumped imports have affected the applicant’s sale in the domestic 
market, other factors like sale by other domestic producers also have a significant 
effect on the domestic sales and prices. Therefore, the Authority concludes that the 
injury suffered by the applicant in respect of MBT is not caused by the dumped 
imports. 

137. As far as MBTS is concerned, the injury suffered by the applicant in terms of 
decline in capacity utilization and market share, decline in sales realization and 
profitability, decline in cash flow and return on investment is significant and material 
and caused by significant price undercutting, underselling and depression effects of 
dumped imports from the subject country 

138. As far as CBS is concerned, the Authority concludes that the applicant 
continues to get a reasonable profit in this product and the injury suffered by the 
domestic industry in terms of decline in profitability and return on investment is not 
material and significant. 

J. Conclusion 

139. After examining the issues raised and submissions made by the interested 
parties and facts available before the Authority through the submission of interested 
parties or otherwise as recorded in the above findings and on the basis of the above 
analysis of the state of dumping and injury the authority concludes that: 

i) Imports of the subject goods (MBT, MBTS, CBS) from China are 
entering the Indian market at dumped prices and the dumping,margin in 
respect of the individual products are above de minimis level; 






HRcT 


91 


[MPTI— 


ii) The clumped imports of MBT,and CBS from China were not found to be 
causing material injury to the domestic industry. 

iii) However, as far as MBTS is concerned, the dumped imports from China 
have caused material injury to the domestic industry. 

K. Indian industry’s interest & other issues 

140. The purpose of anti-dumping duties, in general, is to eliminate injury caused 
to the Domestic Industry by the unfair trade practices of dumping so as to re¬ 
establish a situation of open and fair competition in the Indian market, which is in 
the general interest of the country. Imposition of anti-dumping measures would not 
restrict imports from the subject country in any way, and, therefore, would not affect 
the availability of the products to the consumers. 

L. Recommendation 

141. - Having concluded that import of MBTS from China has caused material injur> 
to the domestic industry, the Authority recommends imposition of antidumping duty 
in the form and manner prescribed below. 

142. Having regard to the lesser duty rule followed by the authority, the Authority 
recommends imposition of definitive anti-dumping duty equal to the margin of 
dumping or margin of injury whichever is lesser, so as to remove the injury to the 
domestic industry. Accordingly, definitive antidumping duty equal to the amount 
indicated in Col 9 of the duty table is recommended to be imposed from the date of 
notification to be issued in this regard by the Central Government, on all imports of 
MBTS, originating in or exported from China PR. 

Duty Table 


SI. 

No 

Sub 

Heading or 
TarifTItem 

Descriptio 
n of 

Goods 

spec 

ifica 

tion 

Count 
ry of 
origin 

Countr 
y of 
Export 

Producer 



Unit 

of 

Measu 

re 

Cur 

renc 

y 

r-. - 

■HI 

(2) 

(3) 

msm 

msm 

■m 

(7)^ _ 




_ 

1 

38.12. 

29.34. 

29.25. 

-do- 

NIL 

China 

PR 

Any . 

M/s 

Shandong 
Shanxian 
Chemicals 
Co Ltd. 

Any 

0.402 

KG 


2 

-do- 

-do- 


China 

PR 

Any 






3 

-do- 

-do- 

NIL 

Any ^ 

Any 



0.464 

KG 

us$ 






















92 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec. 1] 


M. Further Procedures 

143. An appeal against the order of the Central Government arising out of this 
determination shall lie before the Customs, Excise and Service tax Appellate 
Tribunal in accordance with the relevant provisions of the Act. 

144. The Authority may review the need for continuation, modification or 
termination of the definitive measure as recommende# herein from time to time as 
per the relevant proyisions of the Act and public notices issued in this respect from 
time to time. No request for such a review shall be entertained by the Authority 
unless the same is filed by an interested party within the time schedules stipulated 
for this purpose. 


CHRISTY L. FERNANDEZ, Designated Authority 
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